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Iooamku na npudymok

MeTa

Mera nporo CranaapTy — BU3HAUUTH OOJNIKOBMH MiAXiM O MOJATKIB HA MPUOYTOK. [IpMHIMIIOBUM MHUTaHHSAM OOJIKY
MOJATKIB Ha MPUOYTOK € BU3HAYCHHS TOTO, SIK 00JIIKOBYBAaTH IOTOYHI Ta MaiOyTHI MOJAaTKOBI HACIIIKH:

a) MaiiOyTHROTO BiMIIKOAYBaHHS (KOMICHCAIIl) 6amaHCOBOI BAPTOCTI aKTHBIB (3000B’A3aHb), sIKi BU3HAHI B 3BITi PO
(inaHCOBMIT cTaH cy0’€KTa roCIoIaplOBaHHs; Ta

0) orepamniif Ta iHIIUX MOJil MOTOYHOTO MePioNy, SKi BU3HAHI Y piHAHCOBIH 3BITHOCTI Cy0’€KTa TOCIIONaPIOBAHHS.

[IpupogHuM Ui BU3HAHHS aKTHBAa YW 3000B’S3aHHS € Te, MO CYO’€KT TOCMOJApIOBaHHS, IO 3BITYE, mepeadadae
BIAIIKOJYBaTH ab0 KOMIIEHCYBaTu OajaHCOBY BapTICTh aKTHUBa YW 3000B’s3aHHs. SIKIIO € HMOBIpHICTH TOTO, IO
BIALIKOAYBaHHS ab0 KoMIeHcalisi 0anaHcoBOl BapTOCTI TAKOTO aKTHBAa YW 3000B’si3aHHS 30UIBLIMTH (3MEHIIHUTH) CYMY
MaiOyTHIX MOJATKOBHX IUIATEXKIB MOPIBHSIHO 3 THM, SKMMH BOHHM Oynu O y pas3i BiJICYTHOCTI IOJATKOBUX HACIHIiIKIB
BIALIKOAYBaHHS ab0 KoMIeHcallii, Cy0’ €KT rocrojapioBaHHs, 3riIHO 3 BUMoramu nporo CTaHaapTy, BU3Ha€e BiCTpOUYCHE
HO/IaTKOBE 3000B’s13aHHS (BiICTPOYCHHIT IOAATKOBHI aKTHB) 3a ISIKUMH OOMEKEHHUMH BUHATKAMH.

3rifgHo 3 BuMoramu 1poro Cranaapry, cy0’€KT roCrnoJaproBaHHs BeJe 00K MOJATKOBUX HACIIAKIB Omepailiid Ta 1HIIHX
NOAIN y Takuid caMuii crocio, sk 1 0011k caMux omepauiit Ta iHmumX nofii. OTxe, SIKIIO onepalii Ta iHIi nozii BU3HaHI y
npuOyTKy abo 30UTKY, TO OyIb-IKHH MMOB’SI3aHUH 3 HUMH MOAATKOBUM BIUIMB ITOBUHEH TAKOX BU3HABATHCS Yy NPUOYTKY
a60 30uTKy. SIKmo omepariii Ta iHII HTOAil BU3HAHI 1032 TPUOYTKOM a00 30UTKOM (B iHIIOMY CYKyIHOMY NPHOYTKY abo
OesrmocepesHbO y BIIACHOMY KamliTalli), TO OyAb-sKMH TOB’S3aHMH 3 HHUMH IOJATKOBHH BIUIMB IIOBHHEH TaKOX
BHU3HABATHCSA 1033 MPHOYTKOM a00 30MTKOM (B IHIIOMY CYKYIMHOMY MpHOYTKY a0o0, BIAIOBiZHO, OE3MOCEpEeaHBO Y
BIacHOMY KariTani). [logiOHO 10 IOTO, BU3HAHHS BiIICTPOUYCHUX IMOJATKOBHUX aKTHBIB i 3000B’sI3aHb HpHU 00’ €IHAHHI
Oi3Hecy BIUTUBAE Ha CyMYy TYABLIY, IO BHHUKAE BHACHIOK TaKOro 00’eIHaHHA, a00 HA CyMy BH3HAHOTO HPUOYTKY Bif
BUT1THOT TTOKYIIKH.

Y mpomy CraHIapTi TakoX PpO3IISIAETHCS BH3HAHHS BiACTPOYCHHX IOJATKOBUX AaKTHBIB, IO BHHHUKAIOTH Bif
HEBUKOPUCTAHUX MOAATKOBHX 30WTKIB a00 HEBHKOPUCTAHUX IOJATKOBHX IMiJbI, MMOJAHHS MOJATKiB Ha NPHOYTOK Y
(hiHaHCOBIH 3BITHOCTI Ta PO3KPUTTA iH(OpMaIii PO MOAATKH Ha NPUOYTOK.

Cdhepa 3acTocyBaHHA

1 Heii CTanaapr ciig 3acTocoBYBATH 1JIsl 00J1iKy MOAATKIB HA NPUOYTOK.

2 VY npomy CraHzmapTi A0 CKJIaqy HMOJATKIB HAa MPUOYTOK BKIIOYAIOTHCS BCi BHYTPIIIHI Ta 1HO3EMHI ITOJATKH,
1o 0a3yrThCS Ha OMOJATKOBaHOMY MpuOyTKy. IlogaTku Ha MPUOYTOK BKIIFOYAIOTH TAKOXK IHINI MOJATKH,
30KpeMa MoJaTKy Ha TUBIJICHH, SIKi MalOTh OYTH CIUIaueHi JIOYipHIM YM acOLiOBaHNM ITiIIPHEMCTBOM ab0
Cy0’€KTOM CHUIBHOI AisUTBHOCTI Cy0’€KTOBI TOCIIOTapPIOBaHHS, IO 3BITYE.

3 [Bunyueno]

4 Iett Cranmapt He po3risgac MeTonu oOmiKy AepxaBHuUX TpaHTiB (quB. MCBO 20 “O06xik mepkaBHUX
TPaHTIB 1 PO3KPUTTS iH(POPMAIi PO JepKaBHY JOMOMOrY”’) Ta IHBECTULIHHI mojaTkoBi nitery. [Ipore nei
CranmapT MOMHUPIOETHCS Ha 00K THMYACOBHX Pi3HMIIG, IO MOXXYTh BUHHKATH BiJl 3a3HAYCHHUX TPAHTIB a0
IHBECTHIIMHUX MMOJaTKOBUX IILIBT.
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BusHauyeHHA

5

TepMminn, BUKopucToByBaHi B iboMy CTaHaapTi, MAIOTh TaKi 3HAYCHHS:

Oobnikosuit npudymok — npudéyToK a0 30MTOK 32 NMepioJ 10 BUPaAXyBaHHS MOJATKOBUX BUTPAT.
Onooamkogysanuit npudymox (nooamkoeuii 30umox) — npuOyTOK (30UTOK) 3a mnepioa, BU3HAYEHHIT
BiIMOBiIHO /10 MpaBWJI, YCTAHOBJIEHUX MOJATKOBHMH OPTaHAMM, 3TiHO 3 AKMMHU MOJATKH HA MPUOYTOK
MJISIrAalTb cIJIATI (BiIIIKOIYBAHHIO).

Ilooamkoei eumpamu (nodoamkoeuii 00xid) — 3arajbHa CyMa, 0 BKJIIOYAETHCH 10 BH3HAYEHHS MPHOYTKY
200 30MTKY 3a nepioj BiAMOBIIHO 10 MOTOYHMUX TA BiICTPOYEHHUX MOAATKIB.

Ilomounuit nodoamox — cymMa NOJATKiB Ha NMPUOYTOK, W0 MiVIATAIOTH CIUIATI (BiAIIKOAYBAHHIO) IIOJ0
OMOAATKOBAHOI0 MPUOYTKY (MOJIATKOBOIr0 30UTKY) 32 mepios.

Biocmpoueni nooamxogi 30606°a3auna — CyMU NOAATKIB HA NPUOYTOK, 10 MiAIAralTh CIJIATI B Ma0yTHIX
nepiogax BiImoBiIHO 10 OMOAATKOBYBAHMX TUMYACOBHX Pi3HMIIb.

Biocmpoueni nodamkoei akmueu — e cyMM NOJATKiB Ha NMPUOYTOK, W0 MiJJAralTh BillIKOAYBAaHHIO B
Maii0yTHiX mepiogax BignoBigHo no:

a) THUMYACOBHUX Pi3HHUb, 110 MVIATal0Th BUPAXyBAHHIO;

0) mnepeHeceHHs HEBMKOPHMCTAHMX MOJATKOBMX 30MTKIB Ha Maii0yTHI nepioau; Ta

B) IlepeHeCeHHs] HeBUKOPUCTAHMX MOAATKOBUX MiJILI HA Mal0yTHI mepioau.

Tumuacoei piznuyi — ue pi3HULI MK 0a/J1aHCOBOI0 BapTICTIO aAKTHBA YU 3000B’si3aHHS B 3BiTi mpo
¢inancoBuii cran Ta ix noaaTKoBO0 62a3010. TUMYacoBi pi3HULI MOXKYTH OyTH:

a) mumuacosumu pizHUUAMU, WO RIONA2AIOMb OROOAMKYEAHHIO — THUMYACOBI pi3HUILI, sIKi Npu BU3HAYEHHI]
CYMH ONOJATKOBAHOr0 nNpUOYTKY (IOAATKOBOrO 30MTKY) Mail0yTHiX mepiofiB CIHPUYUHUTH
BUHMKHEHHSI CyM, WI0 MNiAIATalOTh ONOJATKYBAHHIO, KOJIM OajlaHcoBa BapTicThb akThBa a0o
3000B’sI3aHHS BiIIKOAOBYETHCH YU NOralIa€Tbesi; a00

0) mumuacosumu pizHUUAMU, WO RIOIAZAIOMb 6UPAXYBAHHI0 — TUMYACOBI pi3HMUI, AKi NpU BU3HAYEHHI
CYMHM ONOJATKOBAHOr0 HNPUOYTKY (MOAATKOBOro 30MTKY) Mail0yTHiX mnepiofiB CHPUYHMHHUTH
BUHUKHEHHSI CyM, 10 NiJISIral0Th BUPaXyBaHHIO, KOJIU 0aJIaHCOBA BapTiCTh aKTUBA YU 3000B’sI3aHHS
BiILIKOAOBYEThCS 200 MOralIA€ThCS.

baza onooamxkysanna axkruBa a00 3000B’SI3aHHA — Le CyMa, SIKa BHKOPHCTOBYETbCH ISl Mijiei

OMOJATKYBAHHSA I[LOI0 AKTUBA 200 3000B’sI3aHHSI.

IMomatkoBi BuTpaTH (MOAATKOBHHA JOXiJ) OXOIUTIOIOTH TOTOYHI MOJATKOBI BUTpAaTH (MTOTOYHHHA MOAATOK HA
nprOyYTOK) 1 BIACTpOYEHI MMOAATKOBI BUTPATH (BiACTPOUYCHHN TOAATOK HA IPUOYTOK).

ba3a onmogaTkyBaHHs

7

baza omnoparkyBarrsi akTuBa — 1€ Cyma, sika OyJe BuUpaxyBaHa Uil LiJieil OMOJATKyBaHHS 13 CyMH
OTI0/IaATKOBAHWX €KOHOMIYHMX BUTiJ, IO HAAXOAUTUMYTh Cy0’€KTOBI TOCIIOapIOBAHHS, KOJH BiH BIALIIKOIYy€
OaaHCOBY BapTICTh aKTHBA. SIKIIO Taki €eKOHOMIYHI BHTOAM HE MIUIATaTUMYTh OIOJATKyBaHHIO, TOAI 0a3a
OTIOJIaTKyBaHHS aKTHBA JOPIBHIOBATUME HOTO OajaHCOBii BapTOCTI.
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HMpuxaagn

1

Cob6iBapricTh MammHu craHoBuTh 100. Jns minei omonarkyBaHHs amopTH3alis Ha cymy 30 yxe
Oyma BHpaxyBaHa B IIOTOYHOMY Ta IMONEpEIHIX Iepiofax, pemra cyMH Oyae BUpaxyBaHa B
MaiOyTHIX Tepiojiax sK aMOpTH3allist a00 K BUpaxyBaHHs ITicist BUOYTTs. [loXin, 0 BUHUKAE BiX
BHKOPHCTAHHS MAIIWHY, IMiJUIATa€ OIMOAATKYBAHHIO, 1 OyAb-AKHMi MPUOYTOK BiJ BHOYTTS MaIINHH
IiIsraTiMe ONOJIATKYBaHHIO, a OyIb-sIKMH 30MTOK BiJl BUOYTTS BUPaXOBYBaTUMEThCS IUIS Lijed
ONOJATKYBaHHS. basza onodamxysannsa mawiunu cmanosumy 70.

BanancoBa BapTiCTh MPOIEHTIB, IO MiAMATAalOTE OTpUMaHHIO, craHoBuTh 100. Biamosimauit
TIPOIICHTHHUI OXi OTIOJAaTKOBYBAaTHMETHCS HA KAaCOBi OCHOBi. hda3za onooamkyeaHHs npoyeHmis,
Wo NioNAAIOMb OMPUMAHHIO, OOPIGHIOE HYIIO.

BanancoBa BapTicTh TOproBenbHOI AebiTOpchkoi 3aboproBaHocTi craHOBHTH 100. BimmosimHwmii
IoXim yxke Oymo BKIIOYCHO B OMOJATKOBYBAaHWN NPHUOYTOK (TIOZATKOBUI 30WTOK). bhaza
ONOOAMKYSAHHS MOP206ebHOI 0ebimopcvkoi 3abopzosanocmi cmanosums 100.

BanancoBa BapTicTh IeOITOPCHKOI 3a00PrOBaHOCTI MOYIPHHOTO MiAMPHEMCTBA 3a JUBIICHIAMHU
cranoBuTh 100. J{MBineHIN OMONATKYBaHHIO HE MiMJSTaioTh. [lo cymi, éca banancosa eapmicmo
akmuea nionAeae BUPAXY8AHHIO 3 eKOHOMIuUHOI euecoou. Bionogiono, 6aza onodamky8aHHs.
oebimopcokoi 3abopzoeanocmi 3a ousioendamu cmanosums 100.

BanancoBa BapTicTh IeOiTOPCHKOi 3a00proBaHOCTI 3a MO3MKOI craHOBUTH 100. IlorameHHs
MTO3MKH HE MaTUME JKOJHHX ITOJAAaTKOBUX HACTINKIB. Basza onodamxyeantsa nozuku cmarogums 100.
2) 3TiHO 3 UM aHaJi30M, TAMYACOBOI Pi3HHIL, IO MiUIAra€e OMOJaTKyBaHHIO, HeMae. AJIbTEPHATUBHUIN aHalli3 MOKA3ye, 110
6a3a OMOJATKYBAaHHS IHBIICHAIB, SKi MiULITAl0Th OTPHMAHHIO, CTAHOBHUTH HYNb i CTABKA OMOJATKYBAHHS, SIKA JTOPiIBHIOE

HYJIIO, 3aCTOCOBYETHCS 10 THMYAcOBOI orozxarkoBanoi pisHumi 100. 3a maHumMu 060X aHai3iB BiICTPOYEHOTO MOAATKOBOTO
3000B’s13aHHS HEMAE.

Basoro omomarkyBaHHs 3000B’s13aHHs € HOro OaaHCOBa BapTIiCTh 33 BUPAXYBaHHAM OYIb-KHX CYM, IO HE
MIATaTAMYTh OMOJATKYBAaHHIO 110 BiTHOIIECHHIO IO IFOTO 3000B’s3aHHA B MAaHOYTHIX mepiogax. Y BUIAIKy
JIOXOJy, OTPUMAHOTO aBaHCOM, 0a3010 OIMOJATKYBaHHS 3000B’si3aHHsS Oyjae #oro OaiaHCOBa BapTiCTh 3a

BUpaxXyBaHHsIM OyJIb-IKOT CyMH JIOXO/Y, SIKUI HE MiUIAraTiMe ONoJIaTKyBaHHIO B MalOyTHIX mepiojax.

Hpukaaam

1

[Toro4ni 3000B’si3aHHSI BKJIIOYAIOTh HapaxoBaHI BUTpaTH, OajlaHCOBa BapTiCTh SKUX craHoBUTH 100.
BinmoBinHi BUTpaTH BUPaxXOBYBATHMYTHCS JJIsl IIJIed OIOJATKYBaHHS Ha KacoBiii OCHOBI. baza
0NO0AMKYBAHHA HAPAXOBAHUX UMPAT CIMAHOBUMb HYTb.

[Motouni 3000B’s3aHHS BKJIFOYAIOTH JOXiA Bil MPOICHTIB, OTPUMAaHUA aBaHCOM, OaJaHCOBa BapTICTh
sikoro cTaHoBUTH 100. BiamoBimHuii moxXif Bif MpoOIeHTIB OyB OMOJATKOBYBaHHI Ha KACOBil OCHOBI. hasa
ONOOAMKYBAHHS OMPUMAHUX ABAHCOM NPOYEHMIE OOPIBHIOE HYIO.

[otouHi 3000B’sA3aHHS BKIIOYAIOTH HApaxOBaHI BUTpATH, OallaHCOBA BapTICTh SKUX CTaHOBUTH 100.
BimmoBigHi BuTpaTHm BXKe OymM BHpaxyBaHI IUI1 MiJed OMONATKYBaHHSA. baza onodamkysanHs
Hapaxosanux sumpam cmarosums 100.

[Morouni 3000B’s13aHHs BKJIIOYAIOTh HapaxoBaHi WITpadu Ta MeHr, OasaHcoBa BAPTICTh SKUX CTAHOBUTH
100. IItpadu Ta meHs HE MiAATAIOTh BUPAaXyBaHHIO Ui LiJeH ONONaTKyBaHHS. basza onodamkysanus
Hapaxoeéanux wmpaghie ma neni cmanosumo 1002,

BanancoBa BapTiCTh KpeAUTOPCHKOT 3a00proBaHOCTI 3a mMo3ukoto ctaHoBUTH 100. [ToramenHs mo3uku He
MaTuMe TIOJJAaTKOBUX HACHIJIKIB. hasa onodamxyeanus nozuxu cmanosums 100.

9 3riJIHO 3 MM aHATi30M TUMYACOBOI Pi3HMII, KA He MiUIArae ONoaTKyBaHHIO, HEMAE. AJIETEPHATUBHUM
aHaNi3 TOKaszye, M0 0a3a OINOJATKyBaHHS HapaxOBaHWX MITpadiB Ta MeHi, SKi MiUIralTh CIUIATi,
CTAaHOBUTH HYJh 1 CTaBKa OIOJATKYBaHHS, sKa JOPIBHIOE HYJIO, 3aCTOCOBYETHCS IO THMYAcOBOI
ononatkoBaHoi pizauIl 100. 3a qTaHUMHU 000X aHAII3iB BiJICTPOYEHOTO MOAATKOBOTO 3000B’I3aHHS HEMAE.
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9 Jlesiki craTTi MaroTh 0a3y OMoONaTKyBaHHS, ajie He BU3HAIOTHCS Y 3BiTi Mpo (iHAHCOBUIN CTaH SK aKTHBH Ta
3000B’s3aHHA. Hanpukian, BUTpaTH Ha JOCHIIKSHHS] BU3HAIOTHCS K BUTPATH MPHU BU3HAYCHHI 0OJIIKOBOTO
npuOyTKY 3a Tepiofl, Y SIKOMY BOHH ITIOHECEHi, ajie MOKe He IO3BOJITHCS IX BHpaxyBaHHS IPH BU3HAYCHHI
OIOJIATKOBAHOTO MPUOYTKY (MOJAaTKOBOrO 30MTKY) Yy MOJaiblIMX Tepiogax. PizHums wMix 0a3oro
OIOJIATKYBAaHHS BUTpAT Ha JOCIHIKEHHS (TOOTO CyMOIO, IO 11 MOJATKOBI OPTaHH J03BOJISTH BUPaxyBaTH B
MaiOyTHIX Tepiosax) Ta OaJlaHCOBOIO BapTICTIO, siKa JOPIBHIOE HYJIO, € THMYacOBOIO Di3HHUIEIO, SKa
HiuIArae BUpaxyBaHHIO, 10 CIPUYMHSIE BUHUKHEHHS BiJICTPOYEHOTO MOJaTKOBOTO aKTHBA.

10  Sxmo 6a3a omomaTKyBaHHS aKTHBa 4M 3000B’S3aHHS HE € Bifpa3y OUYEBHIHOIO, KOPHCHO OpaTH IO yBaru
OCHOBHHM{ TIPWHIHUI, Ha SKOMy O0a3yerbcs meit CraHmapT: CyO’€KT TOCHOZApIOBAaHHS (32 AESIKUMHU
00Me)XeHUMH BHHSATKAMH) BU3HAE BiACTPOUCHE MOAATKOBE 3000B’A3aHHS (aKTHB), SIKIIO BiIIIKOAYBaHHSI a00
TorameHHs 0ajJaHCOBOI BapTOCTI aKTWBAa UM 3000B’sS3aHHS 30LTBIINTH (3MEHIINTH) MaOyTHI TOZATKOBI
IUIATeXi MOPIBHSHO 3 THM, SIKUMU BOHM Oynam O, SkOM Taki BiJIIKOJAyBaHHsS a0O IIOTAIlCHHS HE Malu
MOJATKOBUX HachinkiB. Y mpuknaai B micns mynkry S1A HaBeneHO oOCTaBMHH, 3a SIKUX MOXe OyTH
KOPUCHUM Y35TH JI0 yBard Il OCHOBHHMW INPWUHIMI, HANPHUKIAA, KOJM 0a3za OMOJATKyBaHHS aKTHBa YH
3000B’s13aHHSI 3aJICKUTH Bill OYIKyBaHOTO CIIOCO0Y BiIIKOAYBAaHHS a00 KOMITCHCAII].

11 Y xoHcounioBaHii (iHAHCOBIH 3BITHOCTI TUMYACOBI Pi3HHUII BU3HAYAIOTHCS LISIXOM HOPIBHSHHS 0a1aHCOBOT
BapTOCTI aKTHBIB 1 3000B’s3aHb y KOHCOJIIOBaHiii (iHaHCOBIM 3BITHOCTI 3 BIANOBIOHOIO 0a3010
omojatkyBaHHs. ba3za omomaTKyBaHHS BHU3HAYA€TBCS 3 IOCWIAHHAM Ha KOHCOJIJOBaHY IOJIATKOBY
JeKJIapallifo, sKa CKIAIa€ThCs B THX IOPHCAMKIIAX, IO SKUX BOHA MOJAEThCA. B iHIIMX OpHUCIUKLIAX 0a3a
OIOAATKYBaHHS BU3HAYAETHCS 3 MOCHIIAHHSAM Ha MOJATKOBI IeKIapamii KO)KHOro cy0’eKTa rocroaaploBaHHs,
SKUH BXOJHTH IO TPYIIH.

Bu3HaHHA NOTOYHMX NOAATKOBUX 3000B’sAI3aHb Ta NOTOYHMX NOAATKOBUX
aKTuUBIB

12 IHoTouHuii mogaTOK 32 MOTOYHMIA i MONepeaAHi NepioAu ¢/l BUSHABATH AIK 3000B’S3aHHA HA CyMYy, 1110
He OyJja crmuavyeHa. SIKINO Bike cCIJIayeHa cyMa MOJATKIB 3a MOTOYHMII Ta mnomepeaHiii mnepioau
NepeBHILYE CyMY, KA MiVIArae cnjiaTi 3a ui nepioau, To NepeBUIIEHHS CJil BUSHABATHU SIK AKTHB.

13 Buroay, nop’sizany 3 NOJATKOBUM 30MTKOM, SIKHIl MOKHA 3apaxoByBaTH [JIsl BiJIlIKOIYBaHHSI
MOTOYHOT0 MOJATKY NMONEPETHbLOr0 NMepioay, ¢J1iJl BUBHABATH SIK AKTHUB.

14 SIKmo moJaTKOBMH 30MTOK BHKOPHCTOBYETHCA MAJISL BIIIIKOAYBAaHHS ITOTOYHOTO MOJATKYy IONEPEIHBOTO
nepiofy, cy0’eKT rocroaploBaHHsI BU3HAE BUTOMY SIK aKTHB Y TOMY IEpioJli, Y SKOMY BHHHUK IMOJATKOBH
30UTOK, OCKUJIBKM € WMOBIPHICTh OTPUMAaHHS BHIOJM CYO’€KTOM TOCIIOJApPIOBAHHS 1 I[I0 BHIOAY MOXKHA
JIOCTOBIPHO OLIIHUTH.

Bu3HaHHA BiACTPOYEHUX NOJATKOBUX 3000B»A3aHb i BiACTPOYEHUX
noaaTKoBUX aKTUBIB

Tumyacosi pisHuui, Wo niansraloTb onoAaTKyBaHHIO

15 BincrpoyeHe mogaTkoBe 3000B’sI3aHHS CJIil BU3HABATH 1100 BCiX THUMYACOBUX Pi3HMUb, 10 MiJIATAIOTH
ONOAATKYBAaHHIO, KPiM THX BHNIAJKIB, KOJIM TaKi pi3HULI BUHMKAIOTH Bil:

a) nepBicHOro BU3HAHHSA I'yABiTYy, 260
0) mepBicHOr0 BU3HAHHS AKTHBA YU 3000B’I3aHHS B onepauii, ska:

i) He € 00’ €qHAHHAM Oi3Hecy; Ta
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ii) He Mae€ mix yac 3xailiCHEHHS JKOJHOT0 BILIMBY Hi Ha 00J1iKOBHii, Hi HA OMOAATKOBYBaHMiI MPUOYTOK

(moxaTkoBuii 30UTOK); Ta

iii) Ha MomeHT 31ilicHeHHs omepauiii, He MPU3BOIAUTH 10 PiBHHUX ONMOAATKOBYBAHUX Ta BHPAXyBaHHUX

THMYACOBHUX Pi3HULB.

IIpote, m0A0 TUMYACOBHUX Pi3HHLIb, 0 MIJIAralTh ONOAATKYBAHHIO, MOB’A3aHUX 3 iHBeCTHUiSIMH B
AaouipHi migmpueMmcrTBa, ¢inii Ta aconiiioBaHi miANpHEMCTBA, a TAKOK IOB’SI3aHMX 3 YACTKAMH Yy
chibHIi AisabHOCTI, BilcTpoYeHe MoAaTKOBe 3000B’A3aHHSA CJil BH3HABATH BiINOBiIHO 10 BHMOT
nyHkTty 39.

[IpuponHuM Tpu BU3HAHHI aKTHBa € Te, IO HOro OamaHcoBa BapTiCTh Oyne BIALIKOJOBaHA Y BHIVISNI
E€KOHOMIYHUX BUTif, sIKi Cy0’€KT TOCHOAApIOBaHHS OTpUMae B MalOyTHIX mnepiogax. SIkmo OanaHcoBa
BapTICTh aKTHBA IIEPEBUIIYE HOTO MOJATKOBY 0a3y, CyMa €KOHOMIYHMX BHTiJ], IO Mi/UIrae ONOAAaTKYBaHHIO,
MEPEBUIIUTh CYMY, SKY JO03BOJITUMEThCS BUpaxyBaTH Uil Lieil omojatkyBaHHs. Taka pizHHLS €
TUMYacOBOIO PI3HUIICIO, IO IUISTAE ONOAATKYBaHHIO, a 3000B’SI3aHHSI BUILUIATUTH OCTATOYHI MOAATKH Ha
npuOyTOK y MaiOyTHIX mepiojax € BiACTPOYECHHUM TIIOAATKOBUM 3000B’s3aHHAM. OCKUIBKH CYO’ €KT
TOCTIO/IapIOBAaHHS  BINIIKOJOBYE OalaHCOBY BapTICTh aKTHBA, THUMYAacoBa pI3HUNA, M0 MiIJsTae
OTIOJJATKYBAHHIO, CTOPHYETHCS, 1 Cy0 €KT TOCIIOIapIOBaHHS MaTUME OIOJAaTKOBYBaHUi mpuOyTok. Lle poOuts
MOXIIMBHM BTPaTy €KOHOMIYHOI BHUTOIM CyO €KTOM TOCIIOJapIOBaHHS y BHUIVIAJI MOAATKOBHX IUIATEXIB.
Otxe, neit CranmapT BUMarae BU3HaHHS BCIX BIICTPOUYEHUX MOAATKOBUX 3000B’s3aHb, 38 BUHSATKOM IEBHUX
00cTaBHH, 3a3HaYCHNUX Y MyHKTax 15 Ta 39.

Hpuxiaan

CoOGiBapTicTh akTHBa cTaHOBUTH 150, iforo Oanancosa Bapricth — 100. KymynsaTuBHa amopTH3awis s mineit
onoxatkyBaHHA — 90, cTaBka ormonaTKyBaHHS — 25%.

baza onooamxyeanus axmusea cmanosums 60 (cobisapmicms dopisnioc 150 3a upaxy8anHIMKYMYIAMUEHOT
nodamkogoi amopmusayii, sika cmarosums 90). /Ina iowko0ysanHa0baiancogoi eapmocmi, iKa CMAHOBUMb
100, cy6’exm eocnodaprogarus mae 3apooumuono0amrko8ysanull npudymox, akui dopisurwoe 100, ane 3modnce
auue eupaxyeamu tmooamkogy amopmuszayito 60. Omoice, cy0d’€km 20Cno0apio8anus CRAAMUMb NOOAMOK
nanpubymox 10 (40 3a cmasxoro 25%), xoau 6in 6idwkodye barancogy eapmicmev axmuseda. Pisnuys midc
banancogorw eapmicmio 100 i nodamkosoio 6azor 60 cmanosumvmumuacosy pisnuyro 40, wo niorseae
onodamxysannio. Taxum yunom, cyo’ekmeocnooapro8anus usHae giocmpouene nooamroge 30008 ’a3anms 10
(40 3a cmaexo1025%), saxe cmanosums coO010 NOOAMKU HA NPUOYMOK, KOMPI il CRIAMUMb, KOIUBIOUKOOYE
banancogy eapmicme aKmued.

Jesxi THMYacoBi pi3HHII BUHHUKAIOTH, KOJM JOXiJ a00 BHTPATH BKJIOYAIOTHCS IO OOJIKOBOTO MPHUOYTKY
OJTHOTO TEpioAy Ta M0 OMOJATKOBAHOTO MPHOYTKY iHIIOro Tmepiomy. Taki TUMYAcOBi PIi3HHUIN YacTo
Ha3MBAKOThCs PI3HUISIMH B 4Yaci. [lami HaBeJeHO NPHKIAAM THMYACOBHX PI3HHIb LBOTO THIY, SKi €
THUMYACOBHMH PI3HHUIPIMU, [0 IMiUIATAI0Th OIMOJATKYBAHHIO, 1 SIKI CIPUYHMHSIOTH BIICTPOUYECHI MOJATKOBI
3000B’sI3aHHS:

a) TPONEHTHHH JOXiJ BKIIFOYAETHCS 1O OONIKOBOrO MPHUOYTKY MPOHOPLIHHO dacy, aje B JEesKHX
FOPHCIOUKINISIX MOYXeE BKJIFOYATHCS 10 ONOJATKOBAHOTO MPHUOYTKY MPH OTPHUMAaHHI TPOIIOBHUX KOIITIB.
Bbasza omomatkyBaHHS ne6iTOpChKOi 3a00pProBaHOCTI, BH3HAHOI y 3BiTi Ipo (HiHAHCOBHI CTaH IIOJO
3a3HAYEHOTO JI0OXO/dY, JOPIBHIOE HYJIO, OCKUTBKH JOXiJ HE BIUIUBAE HA OIMOJATKOBYBAaHWH MPUOYTOK,
JIOKU T'POIIOBI KOIITH He OYAyTh OTpUMaHi;

6) amopTH3aris, 0 BUKOPUCTOBYETHCS PU BU3HAYCHHI OTIOAATKOBAHOTO MPHOYTKY (TT0XaTKOBOTO 30UTKY),
MOXe€ BIAPI3HATHUCS BiJ Ti€l, [0 BUKOPHCTOBYETHCS IIPH BU3HAUEHHI 0011iKOBOTO MpuOyTKYy. TrMuacoBa
PI3HUILSI — 11 PI3HUL MK 0aJJaHCOBOIO BapTIiCTIO aKTHBA Ta HOTO MOAATKOBOIO 023010, sKa € MEPBiCHOO
cOOIBapTICTIO aKTUBA MIHYC YCi BUpaXyBaHH:, JIO3BOJICHI MTOJJATKOBUMHU OpPTaHaMH IIOJ0 EOTO aKTHBA
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MIPY BU3HAUYEHHI OMOJATKOBAHOTO MPUOYTKY 3a MOTOYHHH Ta MomepeaHi nepiogu. TumdacoBa pi3HUIIA,
[I0 IUIArae OMOJATKYBaHHIO, BHHHKAE 1 BeAe MO BHHMKHCHHS BIJACTPOYEHOrO IOAaTKOBOTO
3000B’s13aHHSI TIPH MPUCKOPEHIN MOAaTKOBII aMopTH3aIii (SKIIO MOJaTKOBa aMOpPTH3AIlisl BiOyBaeThCA
MOBUIHHIIIUME TEMITaMHU, HiK OOJIIKOBa aMOpTH3allis, TOJAI BHHHKA€ THMYACOBA DI3HHI, sSKa HE
MiAIsITae ONOAATKYBAHHIO i BeJle 10 BUHUKHEHHS BiICTPOYEHOTO OJATKOBOTO aKTHBA); Ta

B) BUTpaTH Ha po3poOKy MOXYTh OyTH KamiTaJli30BaHi Ta aMOPTHU30BaHI NMPOTIAroM MaiOyTHIX Hepioais,
ajle MOXYThb BHPaxOBYBaTHCS IPH BH3HA4YEHHI OOJIKOBOTO MPUOYTKY B TOMY IEpiofi, Y SKOMY BOHH
noHeceHi. ba3za omomaTKyBaHHsS TakMX BHTpaT Ha pPO3pOOKM JIOPIBHIOE HYIIIO, OCKUIBKH iX Yyke
BUpaxXyBaJX 3 OIOATKOBAHOTO MPHOYTKY. TuM4acoBa pi3HUIA € Pi3HUIIEI0 MK 0aJJaHCOBOIO BAPTICTIO
BUTpAT Ha PO3POOKH Ta IXHHOIO HYIHOBOIO 0a3010 OMOJATKYBaHHS.

TuMuacoBi pi3HHII TaK0X BUHUKAIOTH, KOJIH:

a) npuadaHi ineHTH(IKOBaHI aKTUBYU Ta MPHHHATI 3000B’s13aHHS NpU 00 €IHAaHHI Oi3HECY BH3HAIOTHCS 3a
iXHBOIO CIPaBEIUIMBOIO BapTicTIO 3rimHO 3 MC®3 3 “06°conanns 6isnecy”, aie BINNOBIIHI
KOPHUTYBaHHS [UTA IIJIEH OTIOMATKYBaHHS HE 3 HCHIOIOTHCS (IuB. yHKT 19);

0) aKTHBU NEPEOLIHIOITHCS, aJlie BiIIOBIIHE KOPUTYBaHHS IS LJICi OMOJaTKyBaHHS He 3/IIHCHIOETHCS (IUB.
nyHKT 20);

B) npu 00’eHaHHI 013HECY BUHUKAE TYIBLI (UB. TyHKT 21);

r) 0a3a onoAaTKyBaHHA aKTHBa a00 3000B’si3aHHs MICIsS MEPBICHOTO BU3HAHHS BiJPI3HSAETHCS Bin HOTO
nepBicHOi 0ajaHCOBOI BapTOCTi, HANPUKIAJ, KOJIH CYO’€KT TIOCIOJApIOBAaHHS OTPUMYE BHUTOAY BiX
JIep’)KaBHUX I'PAHTIB, 0 HE MIUIAraloTh ONOAATKYBAHHIO 1 TIOB’s3aHI 3 aKTUBaMH (IHB. ITyHKTH 22 Ta
33), abo

r) OasaHcoBa BapTICTh IHBECTHLIH y NOYIpHI MiANpUEMCTBa, (il Ta aCOLiHOBaHI MiANPHUEMCTBA YU YACTKU
Y CHITBHIHM AiISIIBHOCTI BiAPI3HAETHCS BiJl MOJATKOBOI 0a3M iHBECTHUIIIH ab0 YaCTOK ydJacTi (IUB. MyHKTH
38-45).

00’ennanns OizHecy

19

3a JesKMMU BUHATKAMM NpHI0aHi ieHTH(IKOBaHI aKTHBM Ta NPUIHATI 3000B’SI3aHHSI BU3HAIOTHCS NPHU
00’eiHaHHI Oi3HeCy 3a IXHBOIO CIIPABEAIMBOIO BAPTICTIO HA JaTy Npua0aHHs. TUMUacoBi pi3HUI BUHUKAIOTh
TOIi, KoM 00’eMHaHHSA Oi3HECy He BIUTHBAe (200 BIDIMBAE iHIIMM YHHOM) Ha TIOAATKOBI 0a3u mpuaOaHIX
IICHTU(IKOBAaHUX aKTHUBIB i 3000B’s3aHb, NMPUUHATHX 3a IXHBHOK CHPaBEIIHBOIO BapTICTIO,. Hampukman,
AKIIO OaJaHCOBa BapTICTh aKTHUBA 30UIBIIYETHCS IO CIPABEIIMBOI BApTOCTI, a MOJATKOBOI 0a30i0 IOTO
aKTHBa 3aJIMIIAEThCSA COOIBApPTICTh aKTHBA JUIS HONEPEIHBOrO BIACHUKA, TO BHHHKAE TUMYACOBA PI3HHILI,
sKa TiJUIrae OmoJaTKyBaHHIO 1 Bele JO BHHHMKHEHHS BiJIICTPOYCHOTO MOJNATKOBOro 3000B’s3aHHsA. Take
OCTaTOYHE BiICTpOUYCHE MOAATKOBE 30008’ A3aHHSI BIUTHBAE Ha TY/BIJT (IHUB. MyHKT 66).

AKTHBH, 110 00/IiKOBYIOThHCSI 32 CNIPABEIJIMBOIO BAPTICTIO

20

MC®3 n03Bosit0TH 200 BHMAararTh OOJIIKOBYBATH IICBHI AKTHBH 3a CIPAaBEIMBOIO BapTICTIO abo
nepeottinoBatu ix (auB., Hanpukiaaa, MCBO 16 “Ocrosni 3acoou”, MCBO 38 “Hemamepianvui akmueu”,
MCBO 40 “Ineecmuyiiina nepyxomicms”, MC®3 9 ®inancosi iHcTypmeHTH Ta MC®3 16 Openpa). ¥
JISSIKUX FOPUCIUKINAX TMepeolinka abo iHIIe mepepaxyBaHHS BapTOCTI aKTHBA JO CIIPABEIUIHBOI BapTOCTI
BIUIMBA€E Ha OMOJATKOBYBaHHU MPUOYTOK (ITOJATKOBHI 30UTOK) 3a MOTOYHUH Tepiof. YHACTIOK IIBOTO 0a3y
OIIO/IaTKyBaHHS aKTUBA KOPHUT'YIOTh 1 TAMYAcOBa Pi3HUIS HE BUHHUKAE. B 1HIIUX IOPUCIUKINSIX TePEOIliHKa YU
nepepaxyBaHHs BapTOCTI aKTHBA HE BIUIMBA€ Ha OIOJATKOBYBAaHHMU NPHUOYTOK NEpiofy IEepeoIliHKH abo
nepepaxyBaHHs, a OT)Ke, 0a3y OIOJATKyBaHHS aKTHBa HE KOPHUrylOTh. He3Bakaiouum Ha 1e, MaiOyTHe
BIJIIIKOAYBaHHA OallaHCOBOi BapTOCTI MpHBENE A0 OTPUMaHHA Cy0’€KTOM TOCIIOJApIOBAHHS EKOHOMIYHHX
BUTi, SKi TiAIATalOTh OMOAATKYBaHHIO, & CyMa, sKa BHUPAXOBYEThCS IS IJIE OMOJATKyBaHHS,
BIJJPI3HATUMETHCS Bl CyMH IIMX €KOHOMIYHUX BHTiA. Pi3HHWIS MiX 6alaHCOBOIO BapTICTIO MEPEOILiHEHOTO

© IFRS Foundation 6



MCBO 12

aKTUBa Ta WOro 0a3010 MOJATKYBaHHS € THMYACOBOIO PI3HUICIO, 1 BOHA CHPWYMHSIE BUHUKHEHHS
BiJICTPOYCHOTO MTOJJATKOBOTO 3000B’s13aHHS Y aKTUBA. []e TBepPKeHHs € MPaBUIIbHUM, HABITh SKIIO:

a) Cy0’eKT rocroJiaploBaHHsI HE Ma€ HaMipy MpojaTH akTHB. Y TaKMX BHIIAJKaX MepeolliHeHa OajaHcoBa
BapTICTh AaKTHBA BIJAIIKOJOBYBATUMEThCS LUIIXOM HOrO BHKOPUCTaHHS, a Ilé TeHepyBaTHMe
OIOJJATKOBYBaHMH MpPUOYTOK, IIO MEPEBHIIYBaTUME aMOPTH3Allil0, SIKa € JOIMYCTUMOIO JUIsl LiTed
OIOJIaTKyBaHHs B MallOyTHIX nepioaax, abo

0) MOJATOK Ha MPHUPICT KAMiTATy BiACTPOUYETHCS, AKIIO HAAXODKCHHS Bijl IPOJAXy aKTHBA 1HBECTYIOTh Y
nmofiOHI akTWBU. Y TaKWX BUMAIKaX IOAATOK BPEWITI-PEINT MiAJsArae CIUiaTi Mmiciasi Mpojaxy abo
BUKOPUCTAHHS NOHIOHUX aKTHBIB.

Nyasin

21 T'yzsin, mo BUHUKAE Bif 00’ €THAHHS Oi3HECy, BU3HAYA€THCS K 3a3HAYCHE HIDKUE MepeBUIIeHHS (a) Hax (0):

(@)  cykymHOCTI:

(i) mepenanoi kommneHcarii, BusHaueHol 3rimHo 3 MC®3 3, sika, sk NpaBuUIIO, BAMArae CIpaBeInBOi
BapTOCTi Ha JaTy MPUI0aHHS;

(i) cymu HEKOHTPOJILOBAHOI YaCTKU B 00’ €KTi npuadaHHs, BU3HaHOI 3rigHo 3 MCD3 3; ta

(iif) copaBeTMBOIBAPTOCTIHAAATYIPUAOAHHSIPAHILIE YTPUMYBAaHO! MOKYILEM 9YacTKH y4acTi B
00’exTi MpuAOGaHHS MPH NOETATHOMY 00’ €JHaHHI Oi3HeCYy.

(06)  yucTEM NPUOYTKOM CYM iIeHTU(IKOBAaHMX aKTHBIB Ta MPUUHATUX 3000B’s3aHb Ha JaTy MpuaOaHHS,
BU3HAYeHUX 3rigHo 3 MCD3 3.

ITomaTkoBi opraHM 0araTboX IOPHCIWKIIA HE JO3BOJSIOTH BIHOCHTH 3MCHIICHHSA OallaHCOBOi BapTOCTI
TyABUTy Ha BUTpPAaTH IO BHUPAxXyBaHHsS NPH BU3HAYCHHI ONMOAATKOBYBaHOTO HpHOYTKy. KpiM Toro, B Takmx
IOPUCIUKINISAX COOIBApPTICTh TYABILTY YacTO HE MiUIsTa€ BUPaXyBaHHIO, SKIIO JOYipHE MiIIPHEMCTBO JIKBiIyE
CBilf OCHOBHHH Oi3Hec. Y TaKMX IOPHCAMKINSIX 0a3a OMONATKYBaHHS TYABUTY NOPIBHIOE Hymo. bynmp-ska
pi3HMI MK OajJaHCOBOK BapTICTIO T'YABUIY Ta HOro HyJbOBOIO 023010 OINOJATKYBaHHS € THMYacCOBOIO
pi3HMIEI0, L0 MiJyIsirac omnojarkyBaHHi. [Ipore mei CraHmapT He J/03BOJISIE BHU3HAHHS OCTaTOYHOI'O
BIZICTPOYEHOTO IOJaTKOBOTO 3000B’S3aHHS, OCKUIbKH TYJBII OLIHIOETHCS 3a 3aJMIIKOBOIO CYMOIO, a
BU3HAHHS BIJICTPOYEHOrO MOAATKOBOTO 3000B’SI3aHHS CHPUYMHWIO O 30UIbIIEHHS 0ajxaHCOBOi BapTOCTI
TYIBLTY.

21A Tlomayblin 3MEHIICHHS BiICTPOYCHOIO MOJATKOBOIO 3000B’s3aHHS, SKE € HEBH3HAHUM Yepe3 Te, IO BOHO

21b

BUHHKAE BiJl TIEPBICHOIO BU3HAHHS T'yJBLITy, TAKOX PO3IJISAIOTHCS SIK TaKi, 10 BUHUKAIOTh BiJ EPBICHOTO
BU3HAHHS I'Y/IBUIY 1 TOMY HE BU3HAIOTBCS 3T1JIHO 3 IyHKTOM 15 a). Hampukiiaz, siKiio ryABiji, NpuadaHuii npu
00’ennanni GizHecy, mae BapTicth 100 BO, ane iioro 6a3a onojaTKyBaHHs JOPIBHIOE HYJI0, MyHKT 15 a)
3a00poHsEe cy0’€KTOBI TOCMONAPIOBAHHS BU3HAHHS OCTATOYHOTO BiCTPOUYEHOTO TIOJJATKOBOTO 3000B’I3aHHS.
Sxmo cy0’ekT rocrogaploBaHHs y MOJalbIIOMY BH3HA€ 30MTOK Bijl 3MEHIIEHHS KOPHUCHOCTI po3mipom 20
BO nans Takoro ryaBidy, TO cymMa THMYacoBOi pi3HMIl, IO IMiAJSIrae OMOJATKYBaHHIO 1 BiJIHOCUTHCS IO
ryasiny, 3meHmyetbes 31 100 BO nmo 80BO, 3 ocraToyHMM 3MEHIIEHHSIM BapTOCTI HEBH3HAHOTO
BIZICTPOYEHOTO TIIOJIATKOBOTO 3000B’si3aHHsA. lle 3MeHIIEHHS BapTOCTI HEBH3HAHOTO BiJCTPOYEHOTO
MOJATKOBOT'O 3000B’s3aHHS TaKOX PO3TIIAJAEThCS SK IIOB’A3aHE 3 MEPBICHUM BU3HAHHIM TYABULY, a TOMY
foro BU3HaHHS 3a00pPOHEHO 3rifHO 3 myHKTOM 15 a).

IIpote BimcTpoUeHi MOAATKOBI 30008’ I3aHHS MIOJI0 TUMYACOBHX Pi3HUIb, IO MiAISATAIOTH OMOJAATKYBaHHIO Ta

MOB’sI3aHi 3 TYBIJIOM, BU3HAIOTHCS 32 YMOBH, SIKIIIO BOHU HE BUHHUKAIOTH BiJl MEPBICHOTO BU3HAHHS TYBiTY.

Hanpukman, sxmo ryasin, npunbannii npu o0’eqHanHHI Oi3Hecy, mae Bapricts 100 BO, saxa mimmsarae

BHUpaxXyBaHHIO IS iJIe ONoJaTKyBaHHS 3a CTaBKoto 20 BiZICOTKIB HA PiK, TOYMHAIOYH 3 POKY MPUAOAHHS, TO
© IFRS Foundation 7
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6a3a omonarkyBaHHs TyaBity gopisHioe 100 BO micnst mepBicHOTO BU3HaHHS 1 cTaHOBUTH 80 BO HampukiHIIi
poky npuabaHHs. SIkimo 6aaHCOBa BapTICTh TYIABIIY HANPHUKIHII POKY MPUIOAHHS 3aIUIIAETHCS HE3MIHHOIO
B cymi 100 BO, TO TMMuacoBa pi3HHUI, IO MiJJIATae OMOAAaTKyBaHHIO i mopiBHIoe 20 BO, BuHHKae
HAINpUKIHII 1HOro poky. OCKINBKM Il THMYacoBa Pi3HUI, IO MUIArae ONMOJaTKyBaHHIO, HE IOB’si3aHa 3
MIEPBICHUM BH3HAHHSM TyJBLTY, OCTATOYHE BiCTPOUYCHE ITOAATKOBE 3000B’ I3aHHS BU3HAETHCS.

MepBicHe BU3HaHHA aKTUBa YU 3000B’AA3aHHA

22 TumuacoBa pi3HHUI MOKE BHHUKHYTH IICJS MEPBICHOTO BHU3HAHHS AKTHBA YU 3000B’s3aHHS, HATPUKIA],
SKIO YacTHHA a00 Bcs COOIBapTICTh aKTWBa HE MIUIATaTUME BUPaXyBaHHIO I LIJCH OMOJATKYBaHHS.
Meton 00Ky TaKMX THMYaCOBHX PIi3HHI 3aJCKUTH BiJl XapaKTepy Oomeparlii, sKa MpuBeia 10 IEepBiCHOTO
BHU3HAHHS aKTHBA:

a) 1pu o0’emHaHHI Oi3HECY CYO’€KT TOCHOIAPIOBAHHS BU3HAE BiICTPOUYCHE ITOJATKOBE 3000B’SI3aHHS YU
aKTHUB, a II¢ BIUIMBAa€ Ha CyMy TyABUTy abo mpHUOYTKY Bif BHUTiOHOI MOKYIKH, SKAH BiH BH3HA€ (IAMB.
nyHKT 19);

0) sKmo oreparis BIUIMBAaE Ha OOJIIKOBUHA 200 OMOJATKOBYBAHWH MPUOYTOK, a0O TPH3BOIUTH IO PIBHUX
OIOJAaTKOBYBAHUX Ta BHPAXyBaHWX THMYACOBHX PI3HHIb CyO’€KT TOCHONApIOBaHHSA BH3HAE OyIb-sike
BiZICTPOYCHE MOJATKOBE 3000B’sI3aHHS UM aKTHB i OCTaTOYHI BiICTPOYEHI MOJATKOBI BUTPATH 200 OXix
y npubyTKy ab0 30uTKY (IuB. yHKT 59);

B) SIKIIO omepamiss He € o00’¢qHaHHAM Oi3Hecy He BIUIMBa€ HI Ha OOJIKOBUII mNpuOyTOK, HI Ha
ONOJATKOBYBAaHMH NPUOYTOK Ta HE TNPHU3BOAMUTH A0 PIBHUX OIOJATKOBYBaHMX Ta BHpaxyBaHHX
TUMYAacOBHX pI3HHI, Cy0’€KT TOCHOIApIOBaHHs BH3HaBaB OM (y pasi BiZCYyTHOCTI OOMEXEHb,
3a3HAYCHUX y MYyHKTax 15 Ta 24) ocraTodHe BiICTPOYCHE MOJATKOBE 3000B’s3aHHS ab0 aKTUB Ta
KopuryBaB Ou 0OajaHCOBY BapTiCTh akTHBa 4 3000B’si3aHHS Ha Taky camy BeianuuHy. [loniOHe
KOPHUTYBaHHS 3pOOUTH (hiHAHCOBY 3BITHICTH MEHII IPO30por0, a Tomy meil CraHmapT 3a00poHseE
cy0’€KTOBI TOCTIOJapIOBaHHS BU3HABATH OCTATOYHE BiJICTPOUYECHE MOAATKOBE 3000B’SI3aHHS UM aKTHB SIK
IpH TEPBICHOMY, TaK i MpH MOJANBIIOMY BH3HaHHI (muB. nmam mnpukinax). Kpim Ttoro, cy0’ekr
TOCTIO/IapIOBaHHS HE BU3HAE MOJANIBIINX 3MiH HEBU3HAHOTO BiZICTPOUYCHOTO MTOJATKOBOTO 3000B’ I3aHHS
YM aKTHBA MPHU aMOPTH3AIIi] aKTHBA.

Ipuxnag 10 nyHkry 22B)
Cy0’exT rocnogaproBaHHs Mae HaMip BUKOPHCTOBYBATH aKTUB, coOiBapTicTh sikoro craHoBuTh 1000, mpoTsirom

CTPOKY HOro KOPHCHOI eKcrutyataifii (II’sTh POKiB), a MOTIM IPOJATH 33 HYJIHOBOIO JIIKBIJAI[IIIHOIO BapTiCTIO.
CraBka omnozarkyBaHHs mgopiBHIOE 40%. AMopTu3ailiss akTHBa HE MIUISTa€ BHPAXyBaHHIO IS IIUICH
ononatkyBanHs. [licisa mpopaxy Oynb-SKMH NPUPICT KamiTally HE MiAJsAraTMMe OMNOJAaTKyBaHHIO, a OyIb-ska
BTpaTa Karitany He IiUIaraTiMe BUpaxyBaHHIO JUIS LiJIei OMoJaTKyBaHHSI.

Konu cy6’exkm cocnooapiosanns ioukooye 6AIaHCO8Y 6apmMicmb aKmMuéd, 6in OmpumMae OnOOAmKO8Y8aHUll
npubymox 1000 i cniamums nooamox 400. Cy6’ekm 2ocnooaproanhs He 6U3HAE OCIMAMOYHO20 BIOCMPOUEHO20

nooamko6020 30008 ’si3ants 400, 0CKiIbKU 60HO GUHUKAE IO NEPBICHO20 BUHAHHS AKIMUGBA.

Y nacmynuomy poyi 6anancosa eapmicmv axkmusa cmanosumume 800. Ompumasuiu 0nooamrog8y8aHuil
npubymox 800, cyb’ekm eocnodapiosanmusn cnaamume nooamox 320. Cy6’ekm 2ocnodapioganus He GU3HAE
8I0CMPOUEHO20 NOOAMK068020 30006 'a3anHs 320, OCKIIbKU 6OHO GUHUKAE 8I0 NEPBICHO20 GUIHAHHS AKMUB.
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22A  Omepariis, sika He € 00’ €JHAHHAM Oi3HECY MOXKE TIPU3BECTH IO TIEPBICHOTO BU3HAHHS aKTHBIB Ta 3000B'sI3aHb

23

Ta Ha MOMEHT 3IIHCHEHHS OIeparlii He BILTUBAE HAa O0JIIKOBHI a00 OMOIaTKOBYBaHMM NMpuOyTOoK. Hampukiam,
Ha JIaTy [TOYaTKy OpeHIN OpeHIap 3a3BHUail BU3HA€ OpeHIHe 3000B’A3aHHS Ta BIAMOBIIHY CyMY, SIK 9aCTHHY
BapTOCTI aKTHBY 3 IpaBa KOPUCTYBaHHs. 3aJ€XHO BiJl 3aCTOCOBAHMX HOPM HOAATKOBOTO 3aKOHOJABCTBA
MOXYTb BHMHHUKAaTH B Takiii omepaumii piBHI ONOAATKOBYBaHI Ta THMYacoBi pI3HHII, SKi MNiAJSAraroTh
BUpaxXyBaHHIO NP NEPBICHOMY BH3HAHHI aKTUBY 4 3000B’s3aHHs. BuHATKN nepenbaueni myHkTamu 15 Ta
24 He 3aCTOCOBYIOTbCS JO TaKMX THUMYAacOBHX pI3HHUIb, 1 Cy0'€KT rocrnojapioBaHHs BU3HA€e Oy/b-sKi
BiZICTPOYEHI MO/IaTKOBI 3000B's13aHHS Ta AKTUBH, SIKi B PE3YJIbTaTi BAHUKAIOTh.

Bimmosimao mo MCBO 32 “@inancosi incmpymenmu. nooaHHs”, €MITEHT CKIamHOTO (PiHAHCOBOTO
IHCTpyMeHTa (HampuKiIan, oOiiramiid, sSKi MOKHa KOHBEPTYBaTH) KiacH(iKye KOMIIOHEHT 3000B’SI3aHHS
IHCTpyMEHTa K 3000B’sS3aHHS, a KOMIIOHEHT BJIACHOTO KaliTaly — SK BIACHUNA KammiTal. Y IesKuX
IOPUCIUKIIsIX 0a3a OMOJaTKyBaHHS KOMIIOHEHTa 3000B’S3aHHS IICJS TEPBICHOTO BH3HAHHS JIOPIBHIOE
NepBicCHIH OalaHCOBiI BapTOCTI CyMH KOMIIOHEHTIB 3000B’s3aHHS Ta BJacHOro KamiTtamy. OcraTo4Ha
OIOJIATKOBYBaHa TUMYAcOBa PI3HUISI BUHHUKAE MICIsl IEPBICHOTO BU3HAHHS KOMIIOHEHTA BJIACHOTO KarliTally
OKpPEMO BiJl KOMIIOHEHTa 3000B’s3aHHs. TOMY BHHATOK, YCTAHOBJICHHH y MyHKTi 15 0), HE 3aCTOCOBY€ETHCSL.
OT1xe, Cy0’€KT roCro/aplOBaHHsS BU3HA€ OCTATOYHE BiACTpOUYeHE 3000B’si3aHHs. 3TifHO 3 MyHKTOM 61A,
BIZICTpOUYEHE MOJATKOBE 3000B’s3aHHS O€3MOCEpEeTHHO BKIIIOYAETHCS IO OanaHCOBOI BapTiCTi KOMIIOHEHTA
BJIACHOTO Kamitaiy. BiqmoBigHo 10 MyHKTY 58, momanbmri 3MiHH BiJCTPOYCHOTO MOJATKOBOTO 3000B’I3aHHS
BU3HAIOTh Y MPUOYTKY a00 30UTKY 5K BiICTPOUYCHI MOJATKOBI BUTPATH (IOXIT).

TumyacosBi pi3Huui, WO NignArarnTb BUpaxyBaHHIO

24

25

BincTpoyeHuii mogaTKoBUA aKTHUB CJiJi BU3HABATH 1100 BCiX THMYACOBMX Pi3HMIb, 0 MiVIATal0TH
BHPAXYBaHHIO, IKIIO € HMOBIpHUM ", 0 Oy/JIe OTPMMAHO OII0AATKOBYBAHMIi IPUOYTOK, 10 SIKOT0 MOKHA
3aCTOCOBYBATH THMYACOBY Pi3HMII0, SIKa MNiAJAsirac BUPaXyBaHHI0, 3a BHUHSITKOM CHUTYyamliii, KoJIu
BiICTPOUYEHHNII NMOJATKOBMII AKTUB BHHMKA€ BiJl NePBICHOIO0 BH3HAHHS AKTHBA a00 3000B’SI3aHHS B
omnepauii, ska:

a) He € 00’ €IHAHHAM 0i3Hecy;

0) He BIUIMBAE€ mij vac 3ailicHeHHs1 omepauii Hi Ha 00JikoBMii NPpUOYTOK, Hi HA ONMOAATKOBYBAHMM
npuodyToK (MoJaTKOBMII 30MTOK) Ta

B) Ha MOMEHT 3liliCHeHHs1 omnepaiiii, He NPU3BOAUTH 10 PiBHUX ONOAATKOBYBAHMX Ta BHPaXyBaHUX
THMYACOBHUX Pi3HULb

OnHak y BUNIaAKY TUMYACOBHX Pi3HULb, IO NIAJSATAI0Th BUPAXYBAHHIO i BIAHOCATHCS 10 iIHBeCTHILi
y mouipHi mignpuemcra, ¢ijiii Ta acouiiioBani mignpuemMcTBa, a TAKOXK /10 YACTOK y4acTi y coijibHii
AislJILHOCTI, BIACTPOYEHHIi MOAATKOBUI AKTUB CJ1iJl BA3BHABATH BilMIOBITHO 10 NMYHKTY 44.

IIpupoaunmM npu BU3HAHHI 3000B’s13aHHS € Te, 0 OaJlaHCOBa BApTiCTh Oy/Ie MorameHa y MaiOyTHIX mepiomax
HIISIXOM BHOYTTS 13 Cy0’€KTa rocrojaploBaHHs pecypciB, sIKi BTUIIOIOTh eKOHOMI4uHI Buroau. Komm pecypcu
BUOYBAIOTh 13 Cy0’€KTa IrOCHOAAPIOBAHHS, IXHIO CyMY YacTKOBO a0O IOBHICTIO MOXKHa BHPaxOBYBAaTH IpH
BU3HAYCHH] OIT0JIaATKOBAHOT'O MPUOYTKY Mi3HIMIOrO Mepiony, HiX TOH, y IKOMY BU3HAETHCS 3000B’sA3aHHS. Y
TaKUX BHUIAJKaX iCHye THMYacoBa Pi3HHUISI MiX 0aJlaHCOBOIO BapTiCTIO 3000B’sI3aHHS Ta HOTO MOAATKOBOIO
6a3o10. BianoBigHO, BiICTPOYEHHUH TOATKOBUI aKTHB BHHUKAE II0JI0 MOJATKIB HAa MPUOYTOK, IO 1X MOXKHA
BIIIKOAYBaTH B MailOyTHIX mepionax, KOJM IO YAaCTHHY 3000B’S3aHHS BU3HAIOTH SIK BHPAaXyBaHHS IIPH
BH3HAYEHHI OIMoJaTKoBaHOTrO mpuOyTKy. [TonibHO 1O mBoTO, AKIIO 0a3a OMOJATKYBAHHS aKTHBA IEPEBHIIYE
fioro 0ajmaHCOBY BapTiCTh, TaKa PI3HMIA Bele O BHHUKHEHHS BiJICTPOYEHOTO IMOJATKOBOTO AaKTHBA OO
MOJATKIB Ha IPUOYTOK, SIKi BiIIKOIOBYBaTUMYThCS B MailOyTHIX mepiogax.
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Hpuxnan

Cy0’exT rocmonaproBaHHsl BH3Hae 3000B’s3aHHs 100 3a HapaXOBaHUMHU BHMTpaTaMH II0JI0 TapaHTid Ha
npoaykmito. JIsg mined omomaTkyBaHHS BHTPATH IIOAO TapaHTIH Ha TPONYKIIO HE MiUIATaTUMYTh
BHPaxyBaHHIO, JOKH Cy0 €KT TOCHOJApIOBAHHS HE CIUIATUTH mpeTensii. CTaBka OMoJaTKyBaHHS CTAHOBUTH
25%.

basa onooamxyeanna 30606’sa3auna OopisHioe Hymo (banancosa eapmicme 100 minyc cyma, wo
nionaeamume 6UPAxy8annio Ona yineti ONOOAMKYS8AHHA CMOCOSHO Yb020 30008’A3aHHA 6 MaUOymHix
nepiodax). Ilpu nozawenni 30608 ’sa3anHa 3a 6ANAHCOB0I0 8apmicmio cy0 €KM20CNO0APIOBAHHI SMEHULUMb
il maubymuiu onooamrosyearuii npudymox na 100 i, 6i0no6ioHo, 3menwums c8oi MatlOymHi noO0amKo8i
niamexci na 25 (100 3a cmaskoro 25%). Pisnuya mioxc 6anancosoro eapmicmio 100 i Hynvogorw
no0amKogoio 6a30 € MUMYAco8oio pisHuyeio, Axanionaeae supaxyeanuio, cymoro 100. Taxum uyunom,
cy6’ekm 20cno0apiosants GusHae siocmpouenuti nooamxosuii akmug 25 (100 sa cmaskoio 25%) 3a ymosu
1LMOBIPHOCME MO20, WO CY0 €KM 20CNO0APIOBAHHS 3apoOuUms 0OCMAMHIL 0NOOAMKO8Y8AHUL NPUOYMOK V
Manoymuixnepiodax, wob ompumamu 6ueo0u 6i0 3MEHUWEHHsL CYMU NOOAMKOBUX NIAMENCIS.

26 Jani HaBeneHO NMPHKIATUM TUMYACOBHX PI3HHIb, WO MiUISTalOTh BHPAXyBaHHIO i BEAyTh J0 BHHUKHEHHS
BiICTPOYCHHUX MMOJATKOBUX aKTHBIB!

a) BHUTpPaTH Ha NEHCiiHe 3a0e3NeueHHs] MOXKYTh BUPaXOBYBATUCS IIPH BU3HAUEHHI 00JIIKOBOTO MPHOYTKY K
MOCITyTa, 10 HAIAETHCS MPAL[iBHUKOM, ajie BUPAXOBYIOThCS IPH BU3HAUEHHI ONOJATKOBAHOTO NPUOYTKY,
KON Cy0’€KT TOCHOJaplOBaHHs CIUIadye BHECKM [0 IeHCiiHOro QoHxy abo Koiu Cy0’€KT
TOCIIOJapIOBaHHs BUILIAUye MMeHcil. TuMYacoBa pi3HUIS iCHYe Mix 0aTaHCOBOIO BapTICTIO 3000B’I3aHHS
Ta HOro MOJATKOBOIO 0a3010; 0a3a OMOJAaTKYBaHHS LbOTO 3000B’s3aHH, SK MPABHIIO, AOPIBHIOE HYIIIO.
Taka THM4YacoBa pi3HMIA, [IO MiUIATa€ BUPAaXyBaHHIO, Bele A0 BiJICTPOYCHOIO MOAATKOBOIO aKTHUBA,
OCKIIBKA E€KOHOMIYHI BHUTOMW HAIiiIyTh A0 Cy0’€KTa TOCHOJapioBaHHS y (opMi BHpaxyBaHHS 3
OIOJIATKOBAHUX MPHUOYTKIB, KOJIU CILUIAUyIOTHCSI BHECKH 200 TEHCIT;

0) BHTpaTH HA AOCIHIIHPKEHHS BH3HAIOTHCS SK BUTPATH MIPHU BU3HAUCHHI 0OJIIKOBOTO IPUOYTKY B TOMY TEpioi,
y IKOMY BOHH HIOHECEHi, alie iX BUpaxyBaHHs NPH BU3HAYCHHI OIIOJaTKOBAHOIO NPHOYTKY (II0JAaTKOBOI'O
30UTKY) MOX€ HE JO3BOJISTHCS 10 HI3HIIIOro repiony. Pi3HMI MiX MOJAaTKOBOIO 0a3010 BUTpAaT Ha
JIOCITIKeHHS (TOOTO CyMOI0, 1110 ii M0JJaTKOBI OpraHu J03BOJIATH BUPAXOBYBAaTH B MalOyTHIX mepiojax)
1 HyJIbOBOIO 0aJIaHCOBOIO BapTICTIO € TUMYACOBOIO Pi3HUIICIO, 10 HE MiJUISArae OMoIaTKYBaHHIO 1 BeJie 10
BUHUKHEHHS BiJICTPOYEHOTO IIOIATKOBOTO aKTHBA;

B) 3a JeSIKUMH BHHSTKaMH, Cy0’€KT rocroAapioBaHHs BU3HAE NpHUa0aHi i1eHTH(IKOBaHI aKTUBH Ta NPUITHATI
3000B’s13aHHS IpH 00’ €IHaHHI Oi3Hecy 3a IXHBOIO CIIPABEIIMBOIO BapTICTIO HA JaTy NpuaAOaHHs. SIKIo
NpUitHATE 3000B’s13aHHS BU3HAETHCS HA JIaTy NMpU0aHHs, aje OB’ 13aHi 3 HUM BUTPaTH HE BUPAXOBYIOTh
MIPY BU3HAYCHHI OIIOaTKOBAHUX MPHUOYTKIB 0 Mi3HIMIOTO Mepioy, TO BUHHUKAE THMYACOBA Pi3HUII, IO
He Iiysirae BUpaxyBaHHIO 1 BeJle O BUHUKHEHHS BiJICTPOYEHOTO MOJAaTKOBOTO aKTHBA. BixcTpoueHuid
MOJATKOBUH aKTHUB TaK0XXK BUHHMKAE, KOJIM CIIPaBeINBA BapTICTh MPUAOAHOTO IIEHTU(IKOBAHOTO aKTHUBA
MeHIIe foro rnojgatkoBoi 6a3u. B 000X BUMaakax ocTaTOYHUIA BiICTPOYEHMI OAATKOBUI aKTHB BIUIMBAE
Ha TyJBUT (IUB. yHKT 66); Ta

I) TEBHI aKTHMBH MOXYTb BifoOpakaTHCsl 3a iXHBOIO CIIPaBEIMBOIO BapTicTIO abo repeowiHioBaTucs 06e3
BIJIIIOBITHOTO KOPWUTYBaHHS AJsl Iiiedl omomaTkyBaHHS (amB. myHKT 20). TmmuacoBa pi3HHUIS, IO
MiJUIAraE BUPaXyBaHHIO, BHHUKAE TOJi, KO 0a3a OTMOJATKyBaHHS aKTHBA TEPEBUIIY€E HOro OamaHCcoOBY
BapTICTh.

IIpukaaa, AKUii iTI0CTPYE NVHKT 26r1)
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BusHaueHHs THMYAcOBOT Pi3HMUIII, 1110 MiJUIArae BUPAXYBAHHIO, HA KIHEIb POKY 2:

Ha nouartok poky 1 cyG’ext rocmomaproBanis A kymye 3a 1000 rpoioBux OJMHHUIL OOProBUMA
IHCTPYMEHT HOMIiHaJIBbHOK BapricTio 1000 rpoioBux OJMHHUIE 31 CTPOKOM IOTalI€HHI 5 POKIB Ta
CTaBKOIO BiacoTka 2%, 1110 BUIIAYYIOTHCS Ha KiHEIb KO)KHOr0 POoKy. EhekTHBHA CTaBKa BIJICOTKA —
2%. Boprosuii IHCTpPYMEHT OILIIHIOETHCS 3 CIIPABEIMBOIO BAPTICTIO.

Hanpukiaii poky 2 cnpaBe/uinBa BapTicTh OOProBOTO iHCTPYMEHTa 3HM3MIacs 110 918 rpomoBux
OJIHUIIb VHACIIIOK 3pOCTAaHHS DPHHKOBHMX CTABOK BINCOTKA 10 5%. € iMOBIpHICTB TOro, IO

Ccy0’€KT roClOIaproBaHHs A OTPHUMAE BCl MOTOKU I'DOLIOBUX KOUITIB 3a JIOTOBOPOM, SIKIIO BiH 1
HaJaJli YTPUMYBaTHUMeE 1€l OOproBUid IHCTPYMEHT.

Bynb-aki npuOyTKH (30MTKHM) 33 OOPrOBHUM I1HCTPYMEHTOM € OIOJATKOBYBAaHUMH (IiIJIATalOTh
BHPAXyBaHHIO) TiJIbKM KOJU BOHH peami3ylThcsa. [IpuOyTkHM (30UTKH 0 BHUHHUKAIOTh IIPH
IPOJAXKY YK HACTAHHI CTPOKY IMOTAlIeHHS OOProBOr0 iHCTPYMEHTY, PO3PaXOBYIOThCS JUIS Ilijieit
ONOJATKYBAHHS SIK PI3HMIIL MK OTPHMYBAHOK CYMOI Ta IIEPBICHOK BapTICTIO OOpProBOro

1HCTPYMCEHTA.

BiamnoBigHo, NOaTKOBOK 0a3010 0OProBOro IHCTPYMEHTA € MOro nepBiCHA BAPTICTb.

Piznuysa mioe banancosoro sapmicmio 060p206020 iHCMpYyMenma v 36imi_npo _ginancosuti cmaw
cy6 ekma 2ocnooapiosantnsa A vy cymi 918 epowiosux 00unuyb ma 11020 no0amroeoio 06a30i0 Y cymi
1000 epowosux 00uHuyb 8e0e 00 BUHUKHEHHS MUMYACco60l PIsHUYL, WO Nioaicac 6Upaxysannio, v
cymi 82 epowosux oounuyi na Kineyv poky 2 (ous. nyukmu 20 ma 26 2)) nHe3anexcHo 6i0 mo2o, K
cyb’ekm___2ocnooaprosanns A naanye  gidwkooysamu _ Oanancosy _eapmicmb _H0op206020
IHCIMPYMEHMA: _ WIAXOM 1020 _NPo0adCy; BUKOPUCIAHHS, _mobmo 1020 VIMPUMAHHS __mMa
OMPUMAHHAM 2DOULOBUX NOMOKIE 30 002060POM, AO0 WLIAXOM NOCOHANHA 000X cnocobie.

Tak 6iobysacmbcst MOMY, WO MUMYACOBL PI3HUYI, WO NIONI2AI0Mb SUPAXYEAHHIO, € DISHUUSMU MINC
banancoeoio _eapmicmio _axmugy abo 30006 ’a3anHA_ Y _36imi_npo (QIiHAHCOSUN CcmaH_md 1020
no0amKo6oi0 _6aszor0, AKi 6 pe3yibmami_O0aiomb _CYMU, U0 _SUPAXO8VIOMbCA NPU _BUSHAYEHHI
0n00amKo8Y8an020 Npubymky (no0amrkoeo2o 30umky) maubymuix nepiodis, Koau Oaiancosd
eapmicmo akmugy abo 30006 A3anHs 6I0WK0008VEMbCA ab0 no2auacmsbcs (0us. nynkm 5).

Busnauarouu _onodamkosyeanuii _npubymox _(nodamkosutl _30umok) npu__npooascy _abo _npu
nozawienti 6op206020 iHcmpymenma, cyd ekm 2ocnodapiosanus A ompumye cymy 6UpaxyeauHs, uo
6ionosidac nodamkosin basi akmuey, axka cmanosums 1000 epouwiosux 0OuHUYb.

CropHyBaHHsSI THMYacOBUX PIi3HHIb, 110 MIIJISATalOTh BUPAaXyBaHHIO, CIPUYHMHSE BUPAXyBaHHS NPU BU3HAYCHHI
OIOJIATKOBAHUX TPHOYTKIB MailOyTHIX mepioxiB. [IpoTe eKOHOMIUHI BUIOAM Yy BHUIJISAI 3MEHIICHHS I10JJATKOBHX
IUIATEeXKIB HAJAXOAUTHMYTh A0 Cy0’€KTa TOCIOJApIOBAHHS TUIBKM Yy TOMY pasi, SIKIIO BiH 3apOOHThH JOCTaTHI
OIOJIATKOBaHI NPUOYTKH, 3 SKUMU MOXHA 3ropratu Iie BHpaxyBaHHs. OTxe, cy0’€KT roCroJaploBaHHS BH3HAE
BIJICTPOYCHI TOJATKOBI aKTHBH TUIBKH TOJi, KOJM iCHye WMOBIpHICTH TOTO, IO OyIyTh HasBHI OIIOJaTKOBaHi
npuOyTKH, 32 paXyHOK SKHX MOXKHA BUKOPUCTATH TUMYACOBI Pi3HHIII, KOTPI MiJJISIraloTh BUPaXyBaHHIO.

OLIHIOYM HasBHICTH OMNOJATKOBYBAHOTO MPHUOYTKY, 3@ pPaxyHOK SIKOTO CYO0’€KT TOCIHO/JapIOBaHHS MOXe
BUKOPUCTATH THUMYACOBY PI3HHUIO, IO MiAJSArae BHPaxyBaHHIO, BiH 3Ba)ka€ Ha Te, YA OOMEXYE IIOJIaTKOBE
3aKOHOJIaBCTBO JpKepelia OIOJaTKOBYBAaHMX MNPHOYTKIB, 3a PaxyHOK SKHX BiH MOXXE€ POOHTH BHpaxXyBaHHSA NPHU
CTOpHYBaHHI TaKoi THMYaCOBOI Pi3HMIII, IO IMiUISTa€ BUPaxXyBaHHIO. SIKIIO MOJaTKOBE 3aKOHOJABCTBO HE HAKIIAJIa€
TaKuX OOMEXeHb, TO CyO’€KT TOCIIOJapIOBaHHS OI[IHIOE THMYacOBY PI3HUIIO, IO IIUISITa€ BHPaxyBaHHIO, Y
MOEHAHHI 3 yciMa CBOIMM IHIIMMHM THMYAaCOBHMH pI3HHMISIMM, IIO IIJUITAIOTh BHpaxyBaHHIO. [Ipote, sKIIo
MOZIATKOBE 3aKOHOJIaBCTBO 0OMEXY€e BUKOPHUCTAHHS 30MTKIB JIMIIE MOXKIIMBICTIO 1X BUpaxyBaHHS 3 JIOXOIY ITIEBHOTO
KOHKPETHOTO BHJIY, TO THMYAcOBa Pi3HUIIS, 10 Mi/UIArae BUPaXyBaHHIO, OLIHIOETHCS y MOEAHAHHI TUIBKH 3 1HIITMMHU
TUMYACOBHMH PI3HUIPIMH, IO MiJUIATaI0Th BUPAXyBaHHIO, TAKOTO K BUMY .

HasBHicTh omomaTkoBaHOTO MPHOYTKY, 32 PaxyHOK SKOTO MOJKHA BHKOPHCTATH THMYACOBY Di3HHMIIO, KOTpa
MiIrac  BUPAaXyBaHHIO, € HMOBIPHOK TOMi, KOJNM iCHYIOTh JOCTaTHi THMYACOBI Pi3HWI, SKi MiIATAOTH
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OTIOJJATKYBAHHIO 1 BiTHOCATHCS JIO TOT'O CAMOTO TMOJIATKOBOTO OpraHy Ta TOTO CaMOTro Cy0’€KTa rocrofaplOBaHHs —
TUTATHHKA MOJIATKY, 1 KOJM CTOPHYBaHHS [[UX THMYACOBUX Pi3HHIb TePE10adacThCs:

a) y TOMYy caMOMy IepioJli, B SIKOMYy IependadeHe CTOPHYBAaHHS THMYacOBOI PI3HMII,IIO IiJUIArae
BHpaxyBaHHIO, 200

0) y MOAaJbIIUX Y MOIEPEAHIX Mepiofax, Ha SAKi MOXXHA MEPCHOCHTU
MOJATKOBI 30WTKH, IO BUHUKAIOTH BiJl BIICTPOUYCHOTO IIOJATKOBOTO
aKTHBa.

VY Takux BHNagKax BiJCTPOUCHUH MOAATKOBUII aKTUB BU3HAETHCS B TOMY IEpiofi, Y SKOMY BHHHKAIOTh
TUMYACOBI Pi3HMUIII, IO MiIIATAI0Th BUPAXyBaHHIO.

VY pa3i HeJOCTaTHOCTI CYMHM THMYacCOBHUX ITOJATKOBHX PI3HMIIb, IO Mi/UIATAalOTh OTOJATKYBAHHIO 1 BITHOCATBCS 10
TOTO CaMoOTO ITOJAaTKOBOTO OPTaHy Ta TOTO CaMOro Cy0’€KTa rocloJaplOBaHHA-TUIATHHKA MOJATKY, BiICTPOYECHHUN
MOJATKOBUI aKTUB BU3HAETHCA B MeXKaX TOro, L0:

a) € HMOBIpHICT , 10 CY6 €KT TOCMOAPIOBAHHS MaTUME JOCTATHIM OMONATKOBYBAHUI IPUOYTOK, AKHUil BiIHOCUTBCS
JI0 TOTO CaMoTo ITOAATKOBOTO OPraHy Ta TOTO CaMOr'o Cy0’€KTa TOCIIOAAPIOBAHHS — IUIATHUKA OJATKY Y TOM camMuii
mepiof, IO i CTOPHYBaHHS THMYACOBOI Pi3HUIN, fKa IMiJJSTae BUPaXyBaHHIO (a0 B mepiofax, Ha SKi MOXKHA
NEePCHOCHTH TOAATKOBHH 30MTOK, IO BHHHKA€ BiJ BIJCTPOYCHOIO IOJATKOBOrO AakTuBY). Cy0’ekT
TOCTIO/IAPIOBAHHS, OIIIHIOIOYH, YA MAaTHME BiH JOCTaTHIH OMOIAaTKOBYBaHHI MPUOYTOK Y MAaOYTHIX mepiogax:

1) TIOPIBHIOE THMYACOBI Pi3HMUII, IO MiUITal0Th BUPAXyBaHHIO, 3 MAaiiOYTHIM OTIOIAaTKOBYBAaHUM TIPHOYTKOM,
II0 BHKJIIOYAE IMOJIATKOBI BUpaxyBaHHS B pPe3yJbTaTi CTOPHYBaHHS TaKUX THUMYAacOBUX PI3HMIb, IO
iJULIral0Th BUpaxyBaHHIO. Take MOpiBHSHHS MOKa3ye, HACKLIBKM Maii0OyTHIiHN OMOIaTKOBYBaHHUN MPUOYTOK €
JIOCTAaTHIM IS TOTO, 00 CYO’€KT TOCIOJApIOBAHHS MIl' BIJIyYHTH 3 OIOJATKOBYBaHOI'O MPUOYTKY CyMH,
OTPHMAaHI BHACIIJIOK CTOPHYBAaHHS TaKMX THMYAaCOBUX Pi3HHLb, IO MiIATal0Th BUPAXyBaHHIO.

il)  He BpaxoOBye CyM, SIKi MiUITalOTh ONOAATKYBaHHIO, [0 BHHHUKAIOTh BHACIIJIOK THMYACOBHX DPi3HHMIIb, L0
MIUISIraloTh BUPAaxyBaHHIO, 10, SIK OYIKYEThCsS, BMHHMKHYTh Yy MaifOyTHIX mepiojax, TOMy MIO JJIs
BUKOPHCTAaHHSI CaMOTO BiJICTPOUEHOTO MOJIATKOBOTO aKTWBA, KU BHHHMKA€ BHACHIIOK LMX THMYAaCOBHX
PI3HHIIb, IO MiJIATaI0Th BUPAXyBaHHIO, Oy/ie HEOOX1THUM MallOyTHIl OM0IaTKOBYBaHHH PHOYTOK.

0) cy0’eKT TOCHOAApIOBaHHS Ma€ MOXJIMBOCTI IUIAHYBaTH MOAATKH, IO BeAE 10 CTBOPCHHS
OIOJIATKOBAHOTO MPHOYTKY y BIAMOBITHUX NEpioaax.

[Tporuo3Ha oliHKa IMOBIPHOTO  MailGyTHEOTO OMOJATKOBYBAHOIO TIPUOYTKY MOYE BKJIIOUATH BiAIIKOAyBaHHS BapTOCTI
JIeIKMX aKTHBIB Cy0’€KTa rOCHOJApIOBAaHHsS 3 MEPEBHIICHHAM IXHbOI OajlaHCOBa BAapTOCTI, SIKIIO ICHYIOTHh IOCTaTHI
JIOKa3u IMOBIPHOCTI  JOCATHEHHS IOTO Cy0’€KTOM TOCIOJApOBaHHs. Hanpukiman, KoM akTUB OIHIOETHCS 32
CIpaBeTNBOIO BAPTICTIO, CY0 €KT TOCIIOapIOBAHHS BU3HAUYA€E, UM iICHYIOTh JOCTATHI IiJICTAaBH 3pOOUTH BUCHOBOK IIPO T€,
IO € IMOBIPHICTB " BiJIIKOMYBaHHS BapTOCTi aKTHUBY 3 IIEPEBHILECHHAM HOTo 6aIaHCOBOi BapTocTi. Lle Moxe BinOyBaTucs,
HaINpuKJaJ, KOJIM cy0’€KT IOCNOAApIOBaHHS IIAHYE yTPUMYBAaTH OOProBHH IHCTPYMEHT 3 (DIKCOBAHOIO CTaBKOIO Ta
OTPHUMYBATH TIOTOKH I'POLIOBHMX KOIITIB 32 JOTOBOPOM.

MOXXJIMBICTh TUIAaHYBaTH MOJAATKH — 1€ KOMIUIEKC 3aXO[iB, J0 SIKMX CYy0’€KT TOCIOJAapIOBaHHS MOXE BIATUCS 3a]UIs
CTBOPEHHS UM 30UIBILIEHHS OMOJATKOBAaHOTO NPUOYTKY B KOHKPETHOMY IIE€pioji 10 3aKiHUEHHsSI CTPOKY [l epeHECeHHs
MOJATKOBOTO 30WTKYy a00 TOJAaTKOBHMX MBI Ha HAcTymHi mnepiogu. Hampukmaa, y OesSKuMX OPHCIOUKINISNX
OIIOJJATKOBYBaHMH NMPUOYTOK MOKE CTBOPIOBATHCS UM 30UIBIIYBATHCS IIUIIXOM:

a) BHOOpY MiAXOAY /IO ONOAATKYBAHHS JOXOJY Bijl MPOLEHTIB a00 NPU OTPUMaHHI, ad0 NpH HapaxyBaHHI;
0) BiCTpOUEHHS NMpeTeH3il Ul NEeBHUX BUPaxyBaHb OIIOJATKOBAHOTO MPHOYTKY;

B) Mpojaxy AakTuBiB (i, MOXIJIMBO, MPOAaXy 3 TOAAIBIIOI OPEHAOI0), BapTICTh SKHX 3pocia, aixe Oasza
OIIOJIaTKyBaHH: He OyJia CKOPHUTOBaHa JUIsl BiIOOpaKEHHS TAKOTO 3pPOCTAHHS;

T) TpOJaXxy aKTHUBA, SIKUI MPUHOCUTH NMPHOYTOK, IO HE MiIJIATa€e OMOJATKYyBAHHIO (HANPHUKIAA, obJiramii gepxaBHOI
MO3WKH B ACSIKHX FOPUCANKIIIAX), 3 METOIO MPUAOAHHS 1HINOI IHBECTHIII], IKa IPUHOCUTH ONOJATKOBYBAHUIN PUOYTOK.
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MCBO 12
VY Bumagkax, KOJIM MOXIHMBOCTI IUIAHYBaTH HOAATKH JO3BOJIIIOTH INEPEHOCHUTH OIOAATKOBYBAaHWUHM NpHOYTOK Ha
HACTYITHUH a00 momepeaHiil mepio;, BAKOPUCTAHHS MOJATKOBOTO 30MTKY 200 MOMAaTKOBUX IJIBT yCe IIe 3aJeKUTh BiJT
Maii0yTHBOTO OIIOIATKOBAHOTO MPHUOYTKY 3 1HIIHX JHKEpell, HiXK THMYACOBI Pi3HUII, III0 BHHUKHYTH y MailOyTHEOMY.

31 SIKmo cy0’eKT rocrojaproBaHHs HEIOJaBHO 3a3HaB 30MTKIB, BIH KEPY€EThCS MOJIOKEHHSIMH MYHKTIB 35 Ta 36.
32 [Bunyueno]
I'yasin

32A Slkmo OanaHcoBa BapTICTh TyJBLIY, 110 BUHUKAE TIPH 00’ €JHaHHI Oi3HECY, € MEHIIIOI0, HiX Horo 6a3a ormoJaTKyBaHHS,
PI3HML CHPUYMHSIE BHUHUKHEHHS BICTPOYEHOTO IOJATKOBOTO aKTHBAa. BiacTpoueHWil MOJATKOBHH aKTHUB, IO
BUHMKAE BiJ| MEPBICHOTO BU3HAHHS T'YyABUIY, BU3HABATUMEThCA y Mexax 00Ky o0’eaHaHHs Oi3Hecy, SIKIIO iCHYE
HMOBIpHICTH TOTO, 110 OyZe OTPUMAHO ONOJATKOBYBAHMH NMPHOYTOK, 32 paXyHOK SIKOTO MOKHA OyJI0 O BHKOpHCTaTH
TUMYACOBY PI3HHIIIO, IO MiJJISITa€ BUPAXyBaHHIO.

MepBicHe BU3HAHHA aKTUBa 41 3000B’A3aHHA
p

33 €IMHUM BUMAJIKOM BUHHKHEHHS BiJICTPOYECHOIO IIOJATKOBOIO aKTHBA ITiCJIS MEPBICHOrO BU3HAHHS aKTHUBA € BHIAJIOK,
KOJIM JIep)KaBHHI IPAHT, 10 HE MiJJISra€ OMOAATKYBAHHIO 1 MOB’SI3aHMI 3 aKTHBOM, BUPAXOBYEThCS MPU BU3HAYCHHI
0aJaHCOBOI BapTOCTI aKTHBA; aje [Uis I[iJiei OMOJATKYBaHHS BiH HE BUPAXOBYETHCS 3 CYMU aKTHBA, SIKA aMOPTU3YETHCS
(iHIIIIMHE cioBaMH, 3 OT0 MOAATKOBOI 0a3m); OaJaHCOBa BapTiCTh aKTHBA € MEHIIIOIO 32 HOTO IMOAaTKOBY 0a3y, i Iie Beae
JI0 BUHMKHEHHS TUMYacOBOI Pi3HMIN, LIO MiJUIArae BUpaxyBaHHIO. JlepkaBHI IpaHTH MOYKHA TaKOX BH3HABAaTU SIK
BIZICTpOYEHHUIT NOXiJ, 1 TOAI PI3HULA MDK BICTPOUYSHHM JIOXOJOM Ta HOro HyJbOBOIO IOJATKOBOIO 0a300 €
TUMYACOBOIO PI3HUIICIO, IO MiJIAraE BUpaXyBaHHIO. SIkuii O METOM TMOAaHHA Cy0’€KT TOCIOAAPIOBAHHS HE MPUIHSB,
BiH HE BU3HAE OCTATOYHOI'O BIJICTPOUCHOrO MOJATKOBOTO aKTUBA 3 MPUYUH, HABSICHUX B MYHKTI 22.

HeBukopucraHi mnoxaTtkoBi 30MTKH Ta HEBUKOPHUCTAHI MOJATKOBI MJIbIH

34 BincrpoyeHuii mogaTKkoBHiA aKTHB CJ1ii BU3HABATHU [JIsl IePeHECEHHsI HA HACTYIHI NMepioi HEeBUKOPUCTAHUX
MOJAATKOBUX 30MTKIiB i HEBUKOPHUCTAHMX MOJATKOBMX MNUIBI 32 YMOBH, SIKIIO € iMOBipHOI HasIBHICTH
Maif0yTHHOI0 ONOJATKOBAHOI0 MNPHUOYTKY, 32 PAXYHOK SIKOTO MOKHA BHMKOPHUCTATH HEBHKOPHUCTaHIi
NMOAATKOBI 30MTKU TA HEBUKOPUCTAHI OAATKOBI MJIBIM.

35 Kpurepil BU3HaHHS BIICTPOYEHHMX MOJATKOBHX AKTHUBIB, 10 BUHHUKAIOTh BiJ NIEPEHECEHHs Ha HACTYIIHI Mepioan
HEBUKOPHCTAHUX TOIATKOBUX 30MTKIB i HEBHKOPHCTAaHMX NOAATKOBUX IUIBI, € TaKUMH CaMHMH, SK KPHTEpii
BU3HAHHS BIJICTPOYCHUX TIOJATKOBUX AaKTUBIB, II0 BHHUKAIOTH BiJi THMYAaCOBHX pPI3HHUIb, SKi IIIATAIOTh
BUpaxyBaHHIO. OJHAaK iCHyBaHHS HEBHKOPHCTAaHHX IOJATKOBHX 30WTKIB € BaroMHM CBiTYCHHAM TOTO, IO
MaiiOyTHBOTO OIOJATKOBAHOTO MPHOYTKY OTprMaHOo He Oyne. OTxke, SKIIO CyO €KT TOCIOApIOBaHHS Ma€ HEIaBHI
30UTKH, BiH BU3HAE BiICTPOUYCHUI TIOAATKOBUI aKTUB, [0 BUHUKAE BiJl HCBUKOPHCTAHUX IOJATKOBUX 30HUTKIB a00
HEBUKOPHCTAHUX IMOJATKOBHX MBI, TUIBKHA 3a YMOBH, SIKIIO Cy0’€KT TOCIIOJAPIOBAHHS Ma€ JOCTaTHI THUMYacOBi
Pi3HHUIII, IO MiUIATAI0Th ONOJATKyBaHHIO, 200 € iHIIIe MePEeKOHIMBE CBITISHHSI TOTO, IO Oy/Ie OTPUMAHO JOCTATHIN
OTIOJITATKOBYBAHMWI TPHOYTOK, 32 PAaxXyHOK SKOTO CYO’€KT TOCIOJApIOBaHHS MOXKE BHUKOPHCTATH HEBUKOPHCTAHI
MoJaTKOBI 30MTKM ab0 HEBHKOPHUCTaHI MOJATKOBI MMBIU. 3a TAaKUX OOCTaBMH IyHKT 82 BHMAara€ pO3KPHTTS
iHpopMamii PO CcyMmMy BiICTPOUCHOTO MOJATKOBOTO AaKTHBA, a TaKOXX IIPO XapaKTep CBITYEHHS, SKUM
MAKPITUTFOETHCS HOTO BH3HAHHSL.

36 Cy0’ekT TOCHOAAPIOBAHHS, OLIHIOIOYM WMOBIPHICTH HAsBHOCTI OIIOJaTKOBAHOTO NPHOYTKY, 32 PaxyHOK
SKOTO MOXXHa BHMKOPHCTaTH HEBUKOPHCTAHI IOJAaTKOBI 30MTKM a00 HEBUKOPHCTAHI ITOJATKOBI MiJIBIH,
PO3IIIsIAE Taki KpUTepii:

a) 4M Mae Ccy0’€KT TOCTIOJAprOBaHHS TOCTAaTHI THMYACOBiI PIi3HUIN, IO MiAJATAIOTh OMOJATKYBaHHIO i
BITHOCSTBCS O TOTO CaMOro IIOJAaTKOBOIO OpPraHy Ta TOrO0 CaMOro cy0’eKTa TrOCHOJaprOBaHHS —
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MCBO 12
TUTATHUKA TIOJIATKIB 1 SKi MPHUBEIYTh A0 BUHUKHEHHS CYM, IO MiJJIATal0Th OTOJATKYBaHHIO, a TaKOXK
IOJI0 SKUX MOXHA BHUKOPHUCTATH HEBUKOPHUCTAHI MOJNATKOBI 30MTKHM a00 HEBHKOPHUCTaHI ITOJATKOBI
MUIBTHY, IEPII HIXK 3aKIHYUTHCS TEPMiH IXHHOTO BUKOPHCTAHHSI;

0) UM € HMOBIpHHM, OO MiANPHEMCTBO MAaTHUME OIOJATKOBaHI MPHOYTKH 1O 3aKiHUYCHHS TEPMiHY
BUKOPHCTAaHHS HEBUKOPUCTAHHUX MOJAaTKOBUX 30MTKIB YN HEBUKOPHCTAHUX ITOATKOBUX IIiJIBT;

B) UM BHWHHUKAIOTh HEBUKOPHCTAHI IMOJATKOBI 30MTKH depe3 BiJOMi NPHUYUHH, TIOBTOPEHHS SKHUX
MaJIOMOBIpHE; Ta

T) 9l Ma€ Cy0’€KT TOCIONapIOBaHHS MOKJIMBOCTI IUIAHYBaTH MOAAaTKH (IuB. myHKT 30), IO CTBOPSATH
OIIOJJATKOBYBaHUH NPUOYTOK y TOMY Mepioi, B IKOMY MOKHAa BUKOPUCTAaTH HEBUKOPHUCTAHI MOJATKOBI
30UTKM a00 HEBUKOPHCTaHI IOAATKOBI MIJIbTH.

Skmo He € HMOBIpHHM, IO Oyne OTPUMAHO OMNOAATKOBYBaHMH NPHOYTOK, 32 PaxyHOK SKOTO MOXKHA
BUKOPUCTATH HEBHKOPHCTAaHI ITOJAaTKOBI 30WMTKH a00 HEBHKOPWCTAHI MONATKOBI MiNBrH, BiACTPOUYCHHUI
MOJATKOBUH aKTUB HE BU3HAETHCS.

Ilepeoninka HeBU3HAHMX BiICTPOYCHUX MOJATKOBHX aKTUBIB

37

V KiHIi KOXHOTO 3BITHOTO MEPiojly Cy0’€KT roCIoIaplOBaHHs MEePEOLiHIOE HEBU3HAHI BiICTPOYCHI TOAATKOBI

akTuBu. CyO’eKT TOCIONApIOBaHHS BHM3HAE paHille HE BU3HAHI BiJCTPOUYEHI IOAATKOBI AKTUBH, SKIIO
BUHHMKa€ HMOBIPHICTh TOrO, IO MalOyTHIlf ONOJATKOBYBaHWH NPHOYTOK YMOKJIMBUTBH BiJIIKOTYBaHHS
BIZICTPOYEHOTO NIOAATKOBOTO aKkTHBa. Hanpukiiaz, moinmeHHs yMOB TOPTiBIIi MOXKe 301JIbIINTH HMOBIPHICTD
TOTO0, IO Cy0’€KT roCIoJaproBaHHs Oyle CIPOMOXKHIM I'€HEepyBaTH JOCTATHIll OIONAaTKOBYBAaHHI NPHOYTOK
y MalOyTHbOMY, IOO BIiICTPOYEHHUHA MOJATKOBHH AaKTHWB BIIIOBiTaB KPUTEPisIM BH3HAHHS, BHKIAJCHUM Y
myHKTax 24 a6o 34. llle ommH mpuKiIag — KOJMH CyO’€KT TOCIIOJApIOBaHHS IIEPEOI[iHIOE BiICTPOYCHI
MOJATKOBI aKTHBH Ha ATy 00’ €qHaHHs Oi3Hecy abo micist Hel (IuB. myHKTH 67 Ta 68).

IuBecTHuiii B 104ipHi mianpueMcrsa, Qijii, aconiioBaHi miAnpueMcTBa Ta

YACTKH y CHIJIbHIHA TIAJIBLHOCTI

38

39

TuM4acoBi pi3HUIII BUHUKAIOTh TOAI, KOJM OallaHCOBa BapTICTh IHBECTHUIIH y JOUipHI mignpuemcrsa, ¢iii,
acoIiOBaHI MiJNMPUEMCTBA Ta YACTKH y CHIUIbHIN MiSUIBHOCTI (TOOTO YacTKHW MaTEPHHCHKOTO MiANPUEMCTBA
abo iHBecTOpa B YHMCTHX aKTHBax JOYIpHBOTO MiANPUEMCTBA, (inii, acouiifioBaHOTO MiANpHEMCTBa abo
00’eKTa IHBECTYBaHHS, BKIFOYAaOUH OATaHCOBY BAapTICTh T'YIBLIY) BiPi3HAETHCS BiJ MOJATKOBOI 0asn (ska
4acTo € co0iBapTICTIO) IHBECTHIIT Yr yacTKH. Taki pi3HUII MOXYTh BHHHKATH 32 Pi3HUX YMOB, HaPUKIAL, ¥
pasi:

a) HasABHOCTI HEPO3IMOIUICHUX MPUOYTKIB JOUiIPHIX MiAIPUEMCTB, BiILICHB, aCOIIHOBAaHUX 1 BiJ CIIIBHOT
JSUTEHOCTI;

0) 3MiHM BaJIIOTHOTO KypCy, KOJIM MAaTEPUHCHKE 1 TOYipHE I IPHEMCTBO PO3TAIIOBaHI B pi3HUX KpaiHaX; Ta

B) 3MCHIICHHA O0ajlaHCOBOi BapTOCTI IHBECTHII B acoliiOBaHy KOMIIAHIFD IO CyMH II OYiKYBaHOTO
BiJIIITKOTyBaHHSI.

VY KoHcoitoBaHi# (hiHAHCOBIH 3BITHOCTI TUMYacoBa Pi3HUI MOXKE BiAPI3HATHCS BiJ THMYacoBOi pi3HUII,
NIOB’sI3aHOI 3 Ii€10 IHBECTHLIEIO, y (DiHAHCOBIH 3BITHOCTI MATEPUHCHKOTO ITIANIPUEMCTBA, SIKIIO MAaTEPUHCHKE
HiANPUEMCTBO OOJIKOBYE IHBECTHIIIO y CBOIl OkpeMil ¢QiHaHCOBiH 3BiTHOCTI 3a cobiBapricTio abo 3a
HEPEOLHEHOIO CYMOIO.

Cy0’eKkT rocnojapoBaHHsl BH3HA€ BilCTpoYeHe NMOAATKOBe 3000B’SI3aHHA IIOJ0 BCIX THMYacOBUX
pPi3HMIB, AKI NiATAralOTH OMOJATKYBAHHIO i MOB’A3aHi 3 iHBecTHLisIMM Y A0o4ipHi mignpueMcTBa, Qiii,
aconiiioBaHi MINPHEMCTBA TAa 3 YACTKAMH Yy CHiNbHIN JiSVILHOCTI, 32 BUHATKOM THX CHTyalii, KOJIH
BHUKOHYIOThCS Taki 00MaABi yMoBH:

© IFRS Foundation 14



40

41

42

43

44

45

MCBO 12
a) MaTepHHCbKe HiIPUEMCTBO, iIHBECTOP, YHACHHK CHIILHOT onepaiii 260 y4acHHK CHiJIbHOI omepauii
3JaTHi KOHTPOJIIOBATH BU3HAYEHHS Yacy CTOPHYBAHHSI THMYAacOBOi pi3HMII; Ta

0) € iiMOBipHHMM, III0 THMYACOBA Pi3HUIA He CTOPHYBATHMETHCSI B HeJlaJleKOMY Maii0yTHbOMY.

OCKITbKH MaTepUHCHKE IiIPHEMCTBO KOHTPOJIIOE TUBIICHIHY MOJITHKY CBOTO JOYIPHBOTO IiIIPHEMCTBA,
BOHO CIIPOMOXKHE KOHTPOJIIOBATH BH3HAYEHHS 4acy CTOPHYBaHHS TUMYAcCOBHX PI3HHMIb, IIOB’I3aHUX 3 LIEIO
iHBEeCTHLIEIO (Y TOMY YHCII THMYAaCOBHX Pi3HUIIb, 110 BUHUKAIOTh HE TUIBKH BiJl HEPO3MOALIEHOTO MPUOYTKY,
a i Bix OyAb-sKUX 3MiH KypcOBHX pi3HHIB). OKpiM TOro, 4acTO MPAKTUYHO HEMOXIIMBO BU3HAYUTH CYMY
MOJATKIB Ha MPHOYTOK, Ky Tpeba Oyae CIUTaTHUTH NPH CTOPHYBaHHI TUMYAcCOBOI pi3HHLI. TakuM YHHOM,
SKIIO MAaTePHHCHKE MiANMPHEMCTBO BHU3HAUWIO, MO i MPHOYTKH He OyIyTh PO3MOIiNIEHI B HEJAICKOMY
Maii0yTHROMY, BOHO HE BU3HAE BiICTpPOUYSHE MOJATKOBE 30008’ s13aHHs. Lle cTocyeThes i iHBecTHIIH y imil.

HemoneTapHi akTiBH Ta 3000B’s3aHHS Cy0’€KTa TOCIIOJApIOBAHHS OLIHIOIOTHCS B HOro (QyHKIIOHANBHIN
Bamoti (muB. MCBO 21 “Bnaus 3min eamromuux xypcig”). SIKIIO OIONATKOBYBAaHMH NPHUOYTOK YU
MOJATKOBUH 30UTOK Cy0’€KTa TOCIIONApIOBAHHS (a OTXKe, 0a3a OMmoJaTKyBaHHS HOr0 HEMOHETAapHUX aKTHUBIB 1
3000B’s13aHb) BHU3HAYAETHCA B IHMINA BaNIOTi, TOAI 3MIHM BaIOTHHUX KYpPCIiB CHPHYHHSIOTH BHHUKHCHHS
THMYACOBHX Pi3HHILb, IO BEAYTh JO BHHUKHEHHS BU3HAHOT'O BiJCTPOYCHOIO IIOJATKOBOTO 3000B’s13aHH a00
(3rigHo 3 myHKTOM 24) akTtMBa. OCTaTOYHHWIl BiJCTPOUEHHMH IONATOK BimoOpaxkaeThecs 3a nebetoM abo
KPeAUTOM PUOYTKY 4u 30MTKY (IHB. MyHKT 58).

IHBecTOp B acouifioBaHe MiIIPHEMCTBO HE KOHTPOIIOE LBOTO Cy0’€KTa TOCHONAPIOBAHHSA 1, SIK PaBUIIO, HE
CIPOMOXKHUI BU3HAYATH HOT0 AWBIAEHIHY MOMITUKY. OTKe, 32 BIICYTHOCTI YoM, 3TiHO 3 BAMOTaMH SKOT
npuOyTKU acOLOBAHOTO MiJNPUEMCTBA HE PO3MOIUIATHMYTHCS B HENAIEKOMYy MalOyTHBOMY, IHBECTOD
BU3HAE BIJICTPOYCHE IOJATKOBE 3000B’sA3aHHS, [0 BHHUKAE BiJi TUMYACOBHX PI3HHUIlb, SKI MiJIATAIOTh
OTOJIATKYBAHHIO 1 BITHOCATBCS JIO IHBECTHLII B acouiioBaHe IMiANPUEMCTBO. B neskux BHmamkax iHBECTOp
MOXe OyTH HECIIPOMOXKHHM BHU3HAUUTU CyMY MOJATKY, sika Oysia O crutaueHa, sIKIIO BiH BiJIIKOJY€E BapTiCTh
IHBECTHIIII B acoUifOBaHE MMiANPHEMCTBO, aJle MOKe BU3HAYHTH, 1[0 BOHA JAOPiBHIOBaTUME MiHIMAIBHIN CyMi
a0o0 mepeBuIIyBaTHME ii. Y TakMX BHIIAJKaX BiJICTPOYCHE IOJATKOBE 3000B’S3aHHS OLIHIOEThCA 3a LI€I0
CYMOIO.

B yromi, Ky yK1agaroTh YYaCHUKH CIIUJIBHOI ISUTBHOCTI, SIK MPABHIIO, MEPea0aYaeThCs PO3MOALT MPUOYTKIB
Ta BU3HAYAETHCS, UM MOTPIOHA JJIsl MPUHUHATTS PIlIeHb 3 TaKMX MHUTaHb 3roJla BCIX YYaCHHKIB a00 rpymnu
YUYaCHUKIB. SIKIO Y4aCHMK CIIIJIBHOTO MiJIPHEMCTBA a00 Y4aCHHMK CIIJIBHOI orepaliii Mo)e KOHTPOJIOBATH
4ac PO3MOALTY CBOET YaCTKU MPUOYTKIB Bij CIIIBHOI MiSUTBHOCTI Ta ICHYE HMOBIPHICTh TOTO, 1[0 HOTO YacTKa
UX NpUOYyTKIiB He OyJe po3MoiieHa B OCSHKHOMY MaiOyTHbOMY, TO BIJICTPOYEHE MOJATKOBE 3000B’sI3aHHS
HE BU3HAETHCA.

Cy0’ekTOBiI rocmogapoBaHHsl CJil BH3HABATH BiICTPOYEHUIl MNMOJATKOBUH aKTHUB MIOA0 BCiX
TUMYACOBHMX Pi3HHIb, L0 NiVIAral0Th BUPAXYBAHHI0O i BHHMKAOTHL Bil iHBecTHHiil y x0o4ipHi
nianpuemMcTBa, ¢iiii, acouiioBaHi mianpueMcTBa Ta YaCTOK y CNIBHIN AistabHOCTI, TOAI i TiILKM TO,
KOJIM iCHY€ HMOBIpHicTH TOr0, 110:

a) THMYacoBa pi3]—l](lllﬂ CTOPHYBATUMETHCH B HEAAJIEKOMY MaﬁﬁyT]—[LOMy; Ta

0) omomaTkoByBaHWii NpUOYTOK Oyge JOCTYNHHM, i 0 HBOr0 MOHA 3aCTOCYBATH THMYACOBY
pizHuIIO0.

Cy0’€eKT rocroaproBaHHs BpaxoBy€e peKOMEH/AIli1, BUKJIa/IeHi B MyHKTax 28—3 1, BUPIIITYIOUX, Y1 BU3HABATH
BIZICTPOYCHHUH MMOJATKOBUH aKTHB IIOA0 TUMYACOBHX Pi3HHIb, SKi MiJIATAalOTh BUPAXyBAaHHIO 1 BIAHOCSTHCS
JI0 HOTOo 1HBECTHUIIIH Y JOYipHI MiIpHeMCTBa, (iii, acomiioBaHi MANPUEMCTBA, a TAKOXK JI0 HOT0 YacTOK Y
CIIUIBHIN IisUIBHOCTI.
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OuiHOBaHHA

46

47

48

49

50

51

IloTouHi mogaTKoBi 3000B’s13aHHsA (AKTHBM) 32 NMOTOYHMII i mMonepenHiii mepioau cJjia ouiHioBaTU 3a
cymoro, AKy mependadaernes cmiatuta MOOATKOBUM opranam (BiTmmkoayBaTH y NMOJIATKOBHUX

oprasiB) i3 3acTOCYBaHHSIM CTaBOK ONOJATKYBaHHSI Ta MOJaTKOBOI0 3aKOHOJAABCTBA, 10 JilOTH a0o
NMPeBANIOIOTH A0 KiHIs 3BiTHOrO mepioay.

BincrpoyeHi mogaTkoBi akTMBHY Ta 3000B’sI3aHHS CJIi OUIHIOBATH 32 CTABKAMH ONOJATKYBAaHHA, SIKi
nependavyaeTbcsl BHUKOPUCTOBYBATH B mepion peasisanii akTuBa 4u moraumieHHsi 3000B’si3aHHS, Ha
OCHOBi CTAaBOK ONOJATKYBAHHSI Ta M0JATKOBOI'0 3aKOHOAABCTBA, 10 AiI0TH 200 NPEBAJIOIOTH 10 KiHIA
3BiTHOrO mepioxy.

[ToTouHi Ta BiACTPOYEHI MOJATKOBI aKTUBH 1 3000B’SI3aHHS, SK IPABHJIO, OLIHIOIOTHCS 13 3aCTOCYBAHHSIM
NPUAHATHX CTAaBOK OMNOJATKyBaHHs (Ta MOJATKOBOTO 3aKOHOJABCTBA). [IpoTe B MESIKUX FOPUCHAMKINISIX
OTOJIONICHI Jiep)KaBHUMH OpraHaMH{ TMOIATKOBI CTaBKHM (Ta TMOAATKOBE 3aKOHOJABCTBO) BIUIMB NMOYHHAIOTH
MPEBAIOBATH T4 MAIOTh 3HAYHUI BIUTHB JI0 IXHHOTO (PAKTUYHOTO BCTAHOBJICHHS, SIKE MOXE BiOyTHCS Yepe3
KIJIbKA MICALIB ITICJIA OTOJIOIIEHHS. Y TaKMX BUIIAJKaX ITOLATKOBI aKTHBH Ta 3000B’s3aHHS OILIHIOIOTHECA 13
3aCTOCYBaHHSM OTOJIONICHOT CTABKH OIOaTKyBaHHS (Ta MOJJaTKOBOTO 3aKOHOIABCTBA).

Skmo nmo pi3HEUX piBHIB OMOAATKOBAaHOTO TPHOYTKY 3aCTOCOBYIOTBCA pi3HI CTaBKM OIOJATKyBaHHS,
BIICTPOYCHI TOIATKOBI aKTHBH Ta 3000B’S3aHHSA OIIHIOIOTBCS i3 3aCTOCYBaHHSIM CEpeOHIX CTaBOK
OMOJATKYBAHHSI, Ki MepeadavaeThCs 3aCTOCYBATH 10 OMOJATKOBAHOTO MPUOYTKY (TMOJATKOBOTO 30HMTKY) B
THUX MEPi0JIaX, Y AKAX OYIKYETHCS CTOPHYBAHHS TUMYACOBUX Pi3HUIIb.

[Bunyueno]

Ouinka BiACTPOYEHMX NOJATKOBMX 3000B’fI3aHb i BiICTPOYEHMX NOJATKOBUX AKTUBIB Mae€
BijoOpakaTu NOAATKOBI Hac/igkM, siki BiamoBigaim 0 cnocoly, IKMM CY0’€KT TIOCNOJAPIOBAHHS
nepeadavyae Ha KiHelb 3BiTHOro mepioay BigmkoayBaTH a0o moracuTH 0ajJaHCOBY BapTicTh CBOIX
AKTHBIB i 3000B’s13aHb.

51A Y peskux HOPUCIOMKISAX CIOCIO BiJIIKOJNyBaHHs (MOTamIeHHS) CyO’€KTOM TOCIOJaprOBaHHs 0ajJaHCOBOT

BapTOCTI aKkTHBa (3000B’s13aHHS) MOKE BIUIMBATH HA OMH 200 Ha 0OW/IBa TaKi eJIEMEHTH:
a) 3aCTOCOBYBAaHYy CTaBKy OIIOJIaTKyBaHHS, KOJIM CYO’€KT TOCIOJApIOBAHHS BiJIIKOJOBYE (TIOramae)
GanmaHCOBY BapTICTh aKTHBA (3000B’sI3aHHS);

06) momaTkoBy 06a3y akTHBa (3000B’sI3aHHS).

v TaKUX BUIIAJKaX cy0’eKkT TOCIOJapIOBaHHS OLIHIOE BiJICTpOYCHI [MOIaTKOB1
3000B’I3aHHATABIACTPOYCHITIOJaTKOBIAKTUBH, 3aCTOCOBYIOYH CTaBKYONOJATKYBaHHs 1 MOJATKOBY 0a3y, sKi
BIAMOBIJAIOTH CIIOCOOY BiIIKOAYBaHHs a00 MOTaIIeHHS.

Hpukaag A

BamancoBa BapTicTh 00°€kTa OCHOBHHX 3aco0iB ctaHOBHTH 100, ii 6a3a omomarkyBanus — 60. CraBka omomatkyBaHHS 20%

3acTocoByBanacs O, sIKOM 00’ ekt OyB NMpoAaHMiA, a cTaBKa ornogaTtkyBaHHs 30% 3acTocoByBanacs 6 10 IHIINX MPUOYTKIB.

Cy6’exm 2ocnooaprosanns eusnac giocmpouene nodamxoge 30606 szannsa 8 (40 3a cmasxoro 20%), skwo e6in nepedbauae
npooamu 06 ’exm 0e3 11020 NOOAILUI020 BUKOpUCMAnH, i giocmpouere nooamkose 30608 azanns 12 (40 3a cmasxoro 30%), axwo

8iH nepedbavae ympumysamu 00’ ekm ma 8iouiko0ysamu 1020 Oaianco8y 8apmicmy WIAXOM 6UKOPUCAHHSL.

IIpukiaan b
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CobiBapTicTh 00’ckTa OCHOBHHX 3aco0iB craHoBuTh 100, #foro OamancoBy Bapricts 80 mepeowmineHo mo 150. Jlmst mineit
OTIO/IaTKYBAaHHS BiANOBiJHE KOPUTYBaHHA HE MpoBeaeHe. KyMysTHBHA aMOpTH3allis A LileH OMoJaTKyBaHHSA CTaHOBUTH 30,
CTaBKa OIojaTkyBaHHs mopiBHIOE 30%. SIkIIo 00’€KT MpomaeThes 3a WiHOIO, OUIBIIOI0, HDK oro cobiBapTicTh, KyMYyNsSTHBHA
MoJaTKoBa amopTu3amiss B po3Mipi 30 Oyne BKIIOYEHa O OMOJATKOBAHOTO MPUOYTKY, ale HaaXOKEHHS BiJl MPOJaxy, LIO0
MEePEBHUIIYIOTh CO0IBapTICTh 00’ €KTA, ONMOJATKYBAHHIO HE IiUIATAI0Th.

baza onooamxysanns 06’ckma cmanosums 70, a mumyacosa piznuys, wo nionsgeae onooamkyeauwio, cmanogums 80. fAxuyo
cy6’exkm eocnodaprosants nepedbauac Giowikodyeamu OANAHCO8Y 8aPMICMb 00 €KMA WISAXOM 1020 GUKOPUCMAHHA, 6IH MaE
ompumamu onooamrosyeanuti npudymox Ha cymy 150, ane npu yvomy smodxce supaxysamu amopmusayiro mineku 70. 3a yieto
cxemoro, siocmpouene nodamkose 30006 ’a3anns cmanosumsv 24 (80 3a cmaexoio 30%). Axwo cy6’exkm eocnodapiosarms
nepedbayae giowKooysamu 0anaHco8y 6apmicmev 00 '€kma WIAXOM 11020 He2auHozo npodaxcy 3a 150, mo eiocmpouene
nooamkose 30608 SI3aHHs OOUUCTIOBAMUMEMbCS MAK:

Tumyacosa Cmaska BidcmpoyeHe

PpisHUUS, Wo ornodamkyeaHHs nodamkose

nidnsizae ornoGamkyeaHH 30608»53aHHs

KymynaTtveHa nogaTkosa 30 9
amopTm3auis 30%

HapxomkeHHs, Lo NepeBuLLyoTb 50

cobiBapTicTb nil

Ycboro 80 9

(Ilpumimka. Bionogiono 0o nynkma 61A4, dodamkosuil 8iocmpoueruti ROOAMoK, Wo 6UHUKAE NICTI NePeOYIHKU, GUSHAEMbCS 6

IHWLOMY CYKYNHOMY 00X00i).

Ipukiaax B

YMoBH Taki cami, mo i y mpukiani b, 3a BHUHATKOM TOTO, IO y pasi, AKImO 00’eKT Oyne MpoAaHWid 3a IIHOI, BHIIOK Bij Horo
co0iBapTOCTi, KyMyJIATHBHA IOJaTKOBAa aMmopTu3allis Oyle BKIIOYEHAa 10 OMOJATKOBAaHOTO mpuOYyTKy (3a craBkoro 30%), a

HaJIXOPKEHHS BiJ MPOJaXy OMOAATKOBYBAaTUMYThCS 3a cTaBKOIO 40% micis BupaxyBaHHS CKOPUTOBAHOI Ha iH(IAMiI0 cobiBapTOCTi
110.

Arwo cyd’exm 2ocnodaprogants nepeddavae 8iowKooysamu 0AIAHCO8Y 8apmMicms 00 €KMA WLIAXOM 1020 GUKOPUCTIAHHS, 8IH MAE
ompumamu onooamkogysanuil npubymox na cymy 150, ane 3mooice eupaxyeamu amopmusayito minbku 6 posmipi 70. 3a yieio
cxemoro basa onodamkysanus Ooopienioe 70, i npu yvomy euHnuxae mumuacosa pisnuysa 80, axa nioiseae onooamkyeawuio, a
giocmpouene nooamkoge 30606 ‘szantns cmanosums 24 (80 3a cmasxoio 30%), sk i 6 npuxnadi b.

Axwo cyd’exm eocnodapiosanis nepedbayae giOwK00Y8amu OANAHCO8Y 8aAPMICMb ULIAXOM He2aliHo20 npoodacy 06 'ekma 3a 150,
mo GiH 3Modce supaxyeamu npoindexkcosany codieapmicmo 110. Yucmi Haoxooxcenus 40 onooamxo8y8amumymscsa 3a CmasKorw
40%. Kpim moco, 00 onodamkosano2o npubymky Oyoe GKIIOYEHA KYyMYIAmMueHa nooamkosa amopmusayis 30, wo
onooamkosgysamumemscs 3a cmaskoio 30%. 3a yieto cxemoro b6aza onooamkysanns dopisnioe 80 (110 minyc 30), icnye mumyacosa
piznuys 70, wo nionseac onooamkysantio, a siocmpodere nodamxose 30606 ‘sa3anns cmanosums 25 (40 3a cmaexoio 40% nuioc 30
3a cmagkoio 30%). Axwo 6aza onodamxysants 6 yboMy NpuKkiadi He € 04e8UOHOI0 8i0pasy, KOPUCHUM Oyoe 8PAXy8aHHs OCHOBHO20
npuHyuny, 8ukaaoerozo 8 nynkmi 10.

(IIpumimra: 32iono 3 nynkmom 614, dooamkosuii 8i0cmpoyenuti NOOamoxK, Wo GUHUKAE NICs NEPEOYiHKU, GUIHAEMBCS 6 THUOMY
CYKYNHOMY 00X00i).
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Slkmo BiACTpoOYeHE MOAATKOBE 3000B’si3aHHS 200 BiJCTPOYCHUN MOIATKOBUI aKTHB BUHHUKAE BHACHIJOK OI[IHKH
aKTUBa, IO HE aMOPTH3YEThCS, 3 BUKOPUCTAHHSAM MOJENi mepeolinku, omucanoi B8 MCBO 16, To ominka
BIZICTPOYCHOTO TOJATKOBOTO 3000B’s3aHHSA ab0 BIJCTPOUEHOTO ITOJATKOBOTO AaKTHBa IIOBMHHA BimoOpaXkaTw
MOJIATKOBI HACIIJAKHM BiIIKOJIYBaHHS OaJaHCOBOI BapTOCTI aKTWBA, IO HE aMOPTHU3YETHCS, YHACHTIIOK MPOJIAXKYy,
HE3QJIC)KHO BiNl 0a3u OI[IHIOBaHHS OaJaHCOBOI BapTOCTI TAKOTO aKTHBA. BiAMOBINIHO, SKIIO MOJATKOBHH 3aKOH
BH3HAYA€ CTaBKY OTMOAATKYBaHHS, IO 3aCTOCOBYETHCA JI0 OMOJATKOBYBAHOI CyMH, OTPHMAHOI BiJl IPOJaXy aKTHBa,
sKa BiAPI3HAETBCSA BiJ CTAaBKM OIMOJATKYBAaHHS, IO 3aCTOCOBYETHCS IO OMOJATKOBYBAHOI CyMH, OTPHMAaHOI Bix
BUKOPUCTAHHS AaKTHBa, TO TEpIIa CTaBKa 3aCTOCOBYEThCS JUIA OLIHIOBAHHS BiJICTPOYCHOTO IOJATKOBOTO
3000B’s13aHHSI 200 aKTHBA, TIOB’S3aHOTO 3 aKTHBOM, 0 HE aMOPTH3YETHCS.

Sxmo BimcTpodeHe mogaTkoBe 3000B’s3aHHSA a00 aKTHB BUHUKAE€ BHACIHIIOK OLIHKM 1HBECTHIIIHOT HEPYXOMOCTI 3
BUKOPUCTAHHSAM MOJICIi CrpaBeinBoi Baprocti, omucanoi B MCBO 40, To € CnpoCTOBHE NPUMIYIICHHS, IO
OanmaHcoBa BapTICTh IHBECTHIIHHOI HEPYXOMOCTI OyJe BiAIIKOMOBAaHA ILISIXOM MPOAAXKy. BiAMOBIIHO, SKIIO Iie
NPUMYIICHHS HE CIPOCTOBYETHCS, OIIHKA BiJCTPOYCHOTO IIOAATKOBOTO 3000B’s3aHHSA ab0 BiICTPOYEHOTO
MOJJATKOBOTO aKTHBAa Ma€ BimoOpaXkaTW IMOAATKOBI HACIHIAKH BiAIIKOXYyBaHHS OallaHCOBOI BapTOCTi iHBECTHIIHHOL
HEPYXOMOCTI MOBHICTIO IIUISIXOM MpPOAaxy. [IpUIyIIeHHS CIPOCTOBYETHCS, SKIIO IHBECTHIIIHHA HEPYXOMICTh
aMOPTH3YEThCS 1 YTPUMYETHCSA B MOJCNI Oi3HECy, MeTa SIKOi — CHOXHBATH MPAKTUYHO BCI €KOHOMIYHI BHI'OJIH,
BTUICHI B 1HBECTHINHIH HEPYXOMOCTI TPOTATOM dYacy, a HE YHACIIIOK TNpojaxy. KO0 MNpUIYyIICHHS
CIIPOCTOBYETHCS, BUKOHYIOTHCSI BUMOTH ITyHKTIB 51 Ta S1A.
LimrocTpaTuBHMIA TpUKJIaA 10 MyHKTY S1B

Co0iBapTicTh iHBecTHINifHOT HepyxoMmocTi 100, a cmpaBemmuBa BapTicth 150. BoHa oliHeHa 3 BHKOPHCTaHHSAM MOJEINI
crnpaBeumBoi  BaptocTi, onmcanoi B MCBO 40. IuBecTHmiiiHa HepyXOMICTh OXOIUTIOE 3eMiIo coOiBaptictio 40 i
CIpaBeUIMBOIO BapTicTio 60 Ta OymiBmo cobiBapTicTio 60 i cripaBennuBoro BapTicTio 90. 3eMisst Mae HCOOMEKEHHUI CTPOK
KOPHUCHOT eKCILTyaTallii.

KymynsruBHa amoprtu3anis Oyaisii 3 Meroro ononatkyBaHHs 30. HepeanizoBaHi 3MiHH CIIpaBeINBOI BapTOCTI IHBECTHIIITHOT
HEPYXOMOCTI HE BIUIMBAIOTh Ha OMOJATKOBYBaHUN MPUOYTOK. SIKIO iHBECTHIlHA HEPYXOMICTh MPOJNAETHCS 32 CyMY, IO
MePEBUIIYE COOIBAPTICTh, TO CTOPHYBAHHSA KyMYJISTHBHOI MOJATKOBOI amopTu3ailii y 30 Oyae BKIIIOYCHE B OTIOaTKOBYBaHUI
npuOyTOK Ta OMOJATKOBYBATHMETHCSA 3a CTaBKOK omofatkyBaHHS 30%. [l KOIITIB Bill MPOJaxy, sKi MEPEBHUILYIOTH
co0iBapTiCTh, MONATKOBUI 3aKOH BCTAHOBJIOE CTaBKH OMOAATKyBaHHS 25% Ui aKTHBIB, YTPUMYBaHHX JJISI MPOIAXKY
HPOTATrOM MEHII HiXK JBOX POKiB, Ta 20% JUIsl aKTHBIB, YTPUMYBAaHHUX IIPOTSATOM JIBOX POKIB i OiyIbIIe.
iH6eCMUYILIHA HEPYXOMICIb OYIHIOEMbCSL 3 GUKOPUCHAHHIM MOOeli cnpaeediusoi eéapmocmi, onucanoi ¢ MCHO 40, mo ¢
CNPOCMOBHE NPUNYWEHHS, Wo CY0 '€Km 20CHOOaPIOSAHHS GIOWKOOYE OANAHCO8Y 6apmicmb IHEeCMUYIHOI HepyXoMOCmi
NOBHICMIO WSAXOM Npooadicy. AKWo ye NpunywenHs He CHPOCMOBYEMbCS, MO GIOCMPOYeHUll Nooamox eidobpadcac
no0amKkosi HACHIOKU GIOWKOOY8aHHs OANAHCOB0T 6APMOCMI NOGHICMIO WIAXOM NPOOAXCY, HAGIMb SAKWO CYO 'e€km
20CN00aplosants nepedbayae ompumamu 00xio 6i0 opeHOU Yiei HepyxomMocmi 00 nPOOaAICy.
baza onooamxkysanns zemni, skuo 6ona npooaemwcs, 40 i icHye mumuacosa pisHuysi, wo nionseae onodamkysantio, 20 (60 —
40). Basza onodamxkysanns 0yoigni, saxwo eona npooacmuvcs, 30 (60 — 30) i icuye mumuacosa piznuys, wo nionseae
onodamxyeantio, 60 (90 — 30). Buacniook ybo2o CYKYNHA MUMYACO8a PI3HUYS, MO8 SA3AHA 3 [HEECMUYILHOW HEePYXOMICImIo,
80 (20 + 60). Bionogiono 0o nynkma 47, cmaska onooamKysanHs — ye Cmaeka, 5Ky nepeodauacmscs 6UKOPUCO8Y8amu 6
nepiood peanizayii ingecmuyitinoi Hepyxomocmi. Omoice, AKuo cyb '€km 20Cno0apiosarnis nepedbayae npooamu Hepyxomicmo
nicns ympumyeanns it npomscom 6invuie HidC 080X POKIS, 3a2albhe 8I0CmMpPOoYeHe NOOAmMKo8e 30008 SI3aHHI 0OUUCTIOEMbCSL
maxk:

Biocmpoueni

Tumuacosa piznuys wo nionazac, .
P " Cmagka nodamky nodamrosi

0nOOAMKYBAHHIO [P
KyMmynsTBHa MojaTKOBa aMOpPTH3ALlis 30 30% 9
HazxomKeHHsl, 110 NepeBHUIIYI0Th COOIBAPTICT 50 20% 10
Ycboro 80 19

Axrugo cyb’ekm 20cnooaprosants nepeddadae npooamu HepyxXomicmo nicjis Ympumy8anHs ii nNpoms2com MeHue Hidc
080X POKI8, MO HABCOEHU 8ULYe PO3PAXYHOK CII0 3MIHUMU, 3ACMOCY8ABUL CMABKY onodamKyeants 25%, a ne
20%, 0o Kowmis, wo nepesuuyroms cobisapmicmu. Axuo dic, Haenaxu, cyb 'ekm ocnooapro8ants ympumye 0yoiento
6 Modesii Oi3Hecy, Mmema sIKOi — CROANCUBATU NPAKINUYHO 6CT eKOHOMIUHT 8U200U, 8MINeHI 8 O)0i6NT NPOMsa2oM 4acy, a
He WLISIXOM npooaicy, mo ye npunyujenis 6yoe cnpocmosane 015 6yoiani. [lpome 3emns ne amopmuzyemocs. Tomy
NPUNYWerHs npo 8i0WUKOOYBAHHSL ULISAXOM NPOOadicy He Oyode cnpocmogare 0 3emi. 36i0cu sumixac, wo

siocmpouere nodamrose 30008 ‘83aHHs 8i000padicamume NOOAMKOBE HACTIOKU GIOWKOOY8aHH OANAHCOB80I 8apmocmi
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0Y0i6Ni WIAXOM BUKOPUCMANHS, A OATAHCOBOT 86APMOCHE 3eMIE ULISIXOM NPOOAXICY.

basza onodamiysanus 0ydieni, axuwo ona sukopucmosyemoucs, 30 (60 — 30) i icnye mumyacosa pisHuysi, wo
nionaeae onodamxysantio, 60 (90 — 30), snacniook 4o2o suHuxae giocmpoyere nodamkoge 30008 ’azanns 18 (60 3a
30%).

basza onodamkyearnns 3emi, ko 6ona npooaemucs, 40 i ichye mumuacosa pizHuysi, wo nioisi2ae onooamKy8aHHio,
20 (60 — 40), énacrioox uoeo sunuxae sidcmpouene nodamroge 30606 ‘azanns 4 (20 3a 20%).

Omoice, AKIO NPURYIYEHHSL IPO BIOUKOOYBAHHS ULIAXOM NPOOAICY CKACOBYEMbCA Ol 0Y0i6ni, mo 8iocmpoueHe
nodamkoge 30006 ‘A3anHs, Nog Azane 3 ingecmuyitinoio nepyxomicmio, 22 (18 + 4).

51T CropocroBaHe IpuUIyHIeHHS ¥ MyHKTI 51 B Takox 3acTOCOBYETHCS KOJIM BiICTpOUEHE MOJATKOBE 3000B»SI3aHHS
a0o0 BiICTPOYCHHUI MMOJATKOBUN aKTUB BHHUKAE B PE3yNbTATi OLIHKM IHBECTHIIHHOI HEPYXOMOCTI B 00»€qHAHHI
OiHecy, SIKIO CYO»€EKT rocrojaproBaHHsi OyJe BUKOPHUCTOBYTH MOJENb CIPABEUIMBOI BapTOCTi, KOJIU 3r0J0M
OIIIHATH L0 IHBECTHLIHHY HEPYXOMICTh.
51T IMyaxtu 51 B-51T" He 3MIHIOIOTP BUMOTH IIOJO0 3aCTOCYBAaHHS IPHHIMWIIB BUKJIAICHHX B IyHKTax 24-33
(BUKIIIOYQUM THMYAcOBI pi3HHLI) Ta MyHKTH 34-36 (HEBUKOPHUCTAHI MOJATKOBI 30WUTKH Ta HEBHKOPUCTaHI
MOJATKOBI MJIBI'H) I[bOT0 CTAHAAPTY MPH BU3HAHHI Ta OIIHIN BiICTPOYCHHUX MMOJATKOBUX aKTHUBIB.
52. (mepemimieHo Ta 3MiHEeHO HyMepailiro S1A)
52A B peskux IOpUCIUKIIAX MOJATKUA Ha MPUOYTOK CILIAYYIOTHCS 32 BHIIOK 200 HWXKYOKO CTaBKaMU, SIKIIO YaCTHHA
a00 Bech YUCTHI MPUOYTOK ab0 HEPO3MOAUICHHH NMPUOYTOK BUILIAYYIOTHCS, SIK JUBIICHIM aKliOHEpaM CyO»ekTa
TOCIoJapioBaHHA. B Jedkux IHIINX FOPUCIUKIAX, MONATKH Ha NMPUOYTOK MOXKYTh OYTH BIIIIKOTOBaHI abo
CIUTaYeHi, SKIIO YacTHHAa a00 BeCh YHCTHHA NpuOYTOK ab0 HEpO3MOAUICHHH NpHOYTOK BHIDIAYYIOTHCS SIK
JUBIICHIM aKI[iIOHEpaM Cy02€KTa roCHoJapioBaHHs. Y UX YMOBaX MOTOYHI a00 BiACTPOYCHI
526 [BuryueHo]

LmrocTpaTuBHUIA NpuKkIag 10 MyHKTIB 52A T1a S7TA

Y HaBeneHOMY [ali MPHUKIAAi PO3TIAAETHCS OIIHKA IMMOTOYHUX Ta BIACTPOUYCHUX IMONATKOBHX aKTHBIB i 3000B’s3aHB
Cy0’€KTOM TOCTIOAapIOBaHHA B Till FOPUCIUKIIII, e TOJATKH Ha MPUOYTOK MiAJATAIOTh CIUIATI 328 3aBUIICHOI0 CTaBKOIO
Ha Heposmnofinennii npudyrox (50%), mpudyoMy aeska cyMma BiJIIIKOJOBYETHCS, KOJNM PO3MOAUIAIOTHCS HPHUOYTKH.
CraBka ONOJAaTKyBaHHS PO3MOIUICHNX NMPHOYTKIB cTaHOBUTH 35%. B kiHmi 3BiTHOTO mepiony, 31 rpymus 20X1 p.,
Cy0’eKT TroCIOaplOBaHHS HE BH3HAE 3000B’S3aHHS MIOAO IHBINEHIB, 3aIPOIIOHOBAHMX a00 OTOJIOIICHUX ITiCIsI
3BiTHOTO Tiepioxy. BHacmizok mporo auBineHmu He BU3HAIOTHCA B pomi 20X1. IIpubytok 3a 20X1 p., mo migmsarae
onoaatkyBanHto, AopiBaoe 100000. Yucra THMUYacoBa Pi3HHUIIA, 10 MiAJSrae OnoJaTKyBaHHo 3a pik 20X 1, cTaHOBHUTH
40000.

Cy6’exm 20cno0aproganis 8U3HAE NOMOUHE NOOAMKO8e 30008 A3aHHA | nNomouHi nooamkoei eumpamu y poamipi 50000.
JKoonuii akmug He U3HAEMbCS HA CYMY, KV NOMEHYIUHO OYIKYIOMb 8i0WK00Y8AMU BHACTIOOK MAUOYMHIX OUBiOeHOis.
Cyb’exkm 20cnooapiosantss GUHAEC MAKONC BIOCPOYEHe No0amKoge 30008 3anHs ma GIOCmMpPoUeHi Nnooamro6i
sumpamu na cymy 20000 (40000 3a cmaskoro 50%), sxi 6idobpadcaioms nodamxu Ha RPUOYMOK, Wo ix CHAAMums
cyb’exm 20cno0apoeanHs, Koau 6iH 8IOUKOOYE abo KOMNEHCYE BANAHCO8Y 8APMICHb C80IX aKmugie ma 30008 3aHb,
0a3yryucs Ha CMmasyi ONOOAMKYBAKHS, WO 3ACMOCOBYEMBCA 00 HEPONOOLIEHUX NPUOYMKIG.

3romom 15 Oepesrs 20X2 p. cyO’eKkT rocmojmapioBaHHS BH3Hae auBineHmAW Ha cymy 10000 momo mormepeaHix
omepamiiHuX IPUOYTKIB SK 30008’ I3aHHS.

15 bepesna 20X2 p. cyb’exkm eocnodapiogants UHAE 8IOWKOOY8aHHA nodamkie Ha npudymok na cymy 1500 (15% 6io
0UBioendis, UHAHUX K 30006 A3aHHs) AK NOMOYHUL NOOAMKOBGUL AKMUE MA K 3MEHWEHH NOMOYHUX NOOAMKOBGUX
sumpam na euniamy npubymxy 3a 20X2 p.

53 BincTrpouyeni mogaTkoBi akTHBH Ta 3000B’sI3aHHS He CJIiI IMCKOHTYBATH.
Yy

54 JocToBipHe BU3HAUCHHS BiACTPOYCHUX IIOJATKOBUX AaKTHBIB 1 3000B’s3aHb HAa OCHOBI JMCKOHTYBaHHS
BHUMArae€ CKIIQJaHHs JETAIFHOrO Tpadika CTOPHYBaHHS KOKHOI TUMYACOBOI pi3HHUII. Y 0araTboX BHIAJKaX
CKJIACTH Takuil Tpadik MNPaKTHYHO HEMOXIIHMBO abo nyxe crkiragHo. OTke, HENOIIPHO BHMAaraTu

JIMICKOHTYBaHHS BiJICTDOYEHHX MOJATKOBHX aKTHUBIB Ta 3000B’s13aHb. J[03BiN (ajle HE BUMOTra) JUCKOHTYBATH
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YHEMOXJIMBUTh TIOPIBHSHHSA BiJICTPOYCHUX TIOJATKOBUX AaKTUBIB Ta 3000B’s3aHb Pi3HUX CYO’ €KTIB
rocriofaptoBanns. Tomy meii CTaHmapT He BUMAarae Ta He JO3BOJISE AUCKOHTYBATH BiJICTPOYEHI IMOAATKOBI
aKTHBU Ta 3000B’SI3aHHS.

TumuacoBi pi3HHIN BHU3HAYAIOTHCSA 3 OINIALYy Ha OallaHCOBY BapTicTh akTWBa YW 3000B’s3aHHA. Lle
3aCTOCOBYEThCS, HAaBiTh SAKIIO OaJaHCOBa BapTICTh CaMa BHU3HAYAETHCS HA OCHOBI JUCKOHTYBaHHS,
HaIpUKIIA], 110 BiTHOIIEHHIO 10 3000B’s3aHb MOA0 NeHciifHoro 3abesnedeHHs (muB. MCBO 19 “Bunaamu
npayienuxam”).

BanaHcoBy BapTicTh BiICTPOYEHOro TOJATKOBOr0 AKTHUBA CJil NePeryisiiaTd B KiHIi KOKHOTO
3BiTHOrO mepiony. Cy6’€KTOBi rocnmogapoBaHHs CJiJ 3MeHIIUTH (aJaHCOBY BapTiCTh BiICTPOYeHOI0
NMOJAATKOBOI0 aKTHBa B THX MeXaX, y SIKUX OlibleHe 0yaeiiMOBIPHOI0 HASIBHICTH ONOJAATKOBAHOIO
npudyTKy, AOCTATHHOIO, 100 AO03BOJIUTH BHKOPHCTATH BHIOAY Bil BiIcTpoYeHOro MOJATKOBOIO
aKTHBA MOBHICTI0 200 YacTKOBO. Byab-sike Take 3MeHIIEHHS CJIiI CTOPHYBATH 32 YMOBH, SIKIIO CTAa€
HMOBIpHOIO HASIBHICTh JOCTATHHOI'0 ONMOJATKOBAHOTO MPUDYTKY.

B13HaHHA NOTOYHOrO Ta Bi,D,CTpO‘leHOI'O nogaTtky

57

57A

OO6mik BIUIMBY OIepallii 9¥ iHIIOI MO/il Ha TIOTOYHI Ta BiACTPOYCHI MOJATKH BiAMOBiTae 00Ky caMoi omepartii uu
noxii. Leit mpuHINT po3KpUTO B TyHKTaX 58—68B.

Cy0’€eKT rocrosaploBaHHsi BH3HAE IOJATKOBI HACHIAKHM JOXOAY y (OpMi JMBIAEHIIB 3TiJHO 3 BH3HAYCHHSIM,
nogaanM y MC®3 9, mix yac BU3HAHHSA HUM 3000B'sI3aHHS BUIUIATUTH AUBiACHIU. [[01aTKOBI HACTIIKU TOXOIY Y
(hopMi nuBiNEHIB OLTBIT TIPSMO TOB'SI3aHI 3 MUHYJIFMH OTICPAIlisIMA 9H TIOMISIMH, SIKi C(OpPMyBaIX MPUOYTOK, IO
MiATae PoO3MONiNy, HIDX i3 BHIUIATAMH BIIACHUKAM. 3a TaKWX OOCTaBHH CYO'€KT TOCIIONAPIOBAHHS BH3HAE
MOJJATKOBI HACTINKHA NOXOXy y (opMi AMBIACHIIB y MpHOYTKY ab0 30WUTKy, iHIIOMY CYKYITHOMY IOXOIi a0o
BJIACHOMY KaIliTalli BIAMIOBIIHO JO TOTO, /¢ caMe CyO'€KT TOCIIOJapiOBaHHS ITEPBICHO BHW3HABAaB TaKi MHUHYII
oreparii 9u Toii.

CraTTi, W0 BU3HaKOTLCA Y NPUOYTKY ab0o 36UTKY

58

59

IloTo4Hi Ta BiACTPOUYEHI MOAATKM CJIii BUBHABATH fIK /10Xil 200 BUTPATH i BKJIIOYATH 10 NPUOYTKY 200
30UTKY 3a nepioa, okpiM BUNAAKIB, KOJIU MOJATKH BUHMKAKOTH BiA:

a) omepauii a0o nmoaii, ika BU3HAETbCSA, B TOMY caMoMy 260 B iHIIOMY mnepioai mo3a npudéyrkom ado
30MTKOM YU B iHIIOMY CYKYIIHOMY NpUOYTKY 200 0e3n0cepeHbO Y BJIACHOMY KamiTaJui (1uB.
NYHKTH 61A—65); a6o

0) 00’ enHanHs Oi3Hecy (32 BUHATKOM NPUI0AHHS iHBeCTULIIiHMM Cy0’€KTOM rocrnoiapoBaHHs, K
BusHaueHo B MC®3 10 «Konconioosana ¢inancosa 36imuicmp», 109ipHb0ro miANpUuEMCTBA, siKe Ma€
OUHIOBATHCS 32 CNPABEIVIMBOIO BAPTICTIO Yepe3 NpudyToK a6o 30uTOK) (1uB. myHKTH 66-68).

BinpmricTe BiICTPOYEHUX IOAATKOBUX 3000B’S3aHb 1 BIICTPOUYCHHUX MOJATKOBUX AKTHBIB BHHHKAE TOJi, KOJH
JIOXOJIM a00 BUTPATH BKIFOYAIOTHCS IO OOJIIKOBOTO MPUOYTKY OJHOTO MEPIOAY Ta O OMOAATKOBAHOTO IPUOYTKY
(monmatkoBoro 30MTKY) iHmIOro mepioxy. OCTaTOYHME BiJCTPOYCHMI IOJATOK BU3HAETHCS y NPUOYTKY abo
30utky. [IpuknagamMu mporo €:

a) IOXiJ Bi MPOIICHTIB, POSUITI, TUBIACH/IB, OTPHMAaHUH i3 3aTPHUMKOIO Ta BKIIFOYCHUH IO 0OJIKOBOTO MPUOYTKY
BimoBimHO 10 MC®3 15 “foxio 6i0 dozoeopie 3 knienmamu’, MCBO 39 “@inancosi incmpymenmu:
susHanHs ma oyinka” abo MC®3 9 “@inancosi incmpymenmu”, BIANOBIAHO, aje BKIFOYCHUHA 10
OII0JJAaTKOBAHOTO NMPHOYTKY (110JIaTKOBOTO 30MTKY) Ha KacOBiii OCHOBI; Ta

0) BHUTpaTH Ha HeMaTepialbHI aKTHBH, KamiTamizoBaHi BixnmosinHO 10 MCBO 38 Ta amopTtH30BaHi y npuOyTKy
a0 30HTKy, ajle BUpaxyBaHi JJIs [IeH OMoJaTKyBaHHS B MOMEHT IXHbOTO BUHUKHEHHSI.
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MCBO 12

BanmancoBa BapTiCTh BiJICTPOYCHHUX MONATKOBUX aKTHBIB 1 3000B’s3aHb MOXKE 3MIHIOBATHCS, HABITh KOJIH CyMa
BiJITIOBITHUX TUMYACOBHX PI3HUIIb HE 3MiHIOEThCS. L{e Moke BiOyBaTHCs BHACIIIOK, HATIPUKIIA;

a) 3MIHH CTaBOK OMOJAaTKYBaHHS a00 MOJaTKOBOTO 3aKOHOJIABCTBA;

0) INepeoliHKN CIIPOMOXKHOCTI BiJIIIKOYBaTH BIICTPOYEHI ITOIATKOBI akTUBH; a00

B) 3MiHH NependaueHoro crnoco0y BiIIKOyBaHHS aKTHBA.

OcCTaToYHMIA BIiICTPOUYEHHUH IIOJATOK BHU3HAETHCS y TNPHOYTKY abo 30MTKY, KpiM BHIAIKIB, KOJH IIOJATOK
TIOB’I3aHUH 31 CTATTSAMH, TOTIEPEIHBO BiIOOPaKEHUMH 1103a IPUOYTKOM ab0 30UTKOM (IMB. IyHKT 63).

CraTTi, Wo BM3HAIOTLCA N03a NPpUGYTKOM abo 36MTKOM

61

[Bunyueno]

61A Tlorouni Ta BizcTpouyeHi MOJATKHM CJig BH3HABATH M03a MNPUOYTKOM a00 30MTKOM, SKIIO INOAATOK

62

62A

BiIHOCUTBHCSI 10 cTaTeil, 110 BU3HAIOTHLCSI B TOMY camMoMy a0o0 iHmomy mnepioai mo3a mpudyrkom ado
30uTKOM. OT:Ke, OTOYHI TA BiACTPOYEeHi MOJATKH, fIKi BIIHOCATHCH A0 CTAaTeH, 10 BU3HAIOTHCS B TOMY
camomy ado B iHmomy nepiosi:

a) B iHHIOMY CYKYNHOMY NPUGYTKY, CJIi/l BU3BHABATH B iHIIOMY CYKyIIHOMY NPUOYTKY (IMB. MyHKT 62);
0) Oe3mocepeIHbO y BJACHOMY KamiTaJdi, cJig BU3HABATH 0e3M0CepeHbO y BJACHOMY KamiTaJli (IMB. MyHKT
62A).

a MixxnaponHi craHAapTH (hiHAHCOBOI 3BITHOCTI BUMAraroTh a00 JO3BOJIIIOTH BH3HABATH IEBHI CTATTi B IHIIOMY
CyKynHOMY npuOyTKy. [IpuKiiazamMu Takux cratei €:

a) 3MiHa OaaHCOBOI BapTOCTI, III0 BUHHUKAE BiJI EPEOLiHKA OCHOBHUX 3ac00iB (muB. MCBO 16); Ta
6) [Brmy4eHo]

B) KYypCOBI pi3HHIII, IO BUHUKAIOTH IIPH MIepeBeACHH] (piHAHCOBOI 3BITHOCTI 3ak0opAoHHOI onuHui (1uB. MCBO
21);

r) [BuiydeHo]

MikHapoiHi cTaHaapTH (iHAHCOBOI 3BITHOCTI BUMaratoTh abo J03BOJISIOTH BU3HABATH IIEBHI CTATTI B IHIIOMY
CYKynHOMY IpuOyTKy. [IpHKiiagamMu Takux craTei €:

a) 3MiHa 0aJaHCOBOI BapTOCTI, IO BUHHKAE BiJ| MEPEOIiHKH OCHOBHUX 3aco0iB (auB. MCEO 16); Ta
0) [BriyueHO]

B) KYpPCOBI pi3HHUIIi, 0 BUHUKAIOTH IIPH NepeBeieHH] (iHaHCOBOT 3BITHOCTI 3akopAoHHOI oqunuLi (nuB. MCBO
21);

T) [BUIy4Y€eHO]
MixHapozaHi ctanaapTH (iHaHCOBOI 3BITHOCTI BMMararoTh abo JI03BOJISIOTH BioOpa)kaTu INEBHI CTATTi 3a

KpeauToM abo je0eToM BIacHOro Kamitay. [IpukiagaMu Takux cTaTel €:

a) KOpHWI'YBaHHS 3aJIMIIKy HEpO3IMOJUICHOr0 NPUOYTKY Ha IIOYaTOK Mepioxy, MO0 BHHHUKAEBHACIIIOK
3MiHHOOTIKOBOIMOJI THKH,IKA3aCTOCOBYETHCSI PETPOCIIEKTUBHO, 200 BHACIHIZOK BUIPABICHHS NMOMWIKA
(nmB.

MCEO 8 “O6xixo6i noximuku, 3MiHU 8 0OIIKOBUX OYIHKAX MA NOMUIKU ),

0) cyMmH, D0 BUHHKAIOTH TIPU IEPBICHOMY BH3HAHHI KOMIIOHEHTA BJIACHOTO KAIiTaly Y CKIQJHOMY

(inaHCOBOMY iHCTPYMEHTI (IMB. MYHKT 23).
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MCBO 12
3a BHHATKOBHX OOCTaBMH MOXK€ OYTH B)KKO BH3HAYUTH CyMY TOTOYHOTO Ta BiJICTPOYEHOTO IMOAATKY, IO
BIIHOCHTBCS JO CTaTeW, SKi BH3HAIOTHCS 1032 MPHOYTKOM abo 30MTKOM (200 B iHIIOMY CYKYITHOMY
npuOyTKy 4M Oe3rocepeiHbo Y BIacHOMY Kamitaini). Hanpukian, e Moxe BiiOyBaTHCS, KOJIH:

a) ICHye Tpanailisi CTaBOK ITOJIaTKy Ha MPHOYTOK i HEMOXIIMBO BHU3HAYUTH CTaBKY, 32 SKOK KOHKPETHHN
KOMITOHEHT OIOIaTKOBAHOTO MPUOYTKY (IIOAaTKOBOrO 30MTKY) OYB ONOAATKOBYBaHUIL;

0) 3MiHa CTaBKH OMOAATKyBaHHS a00 IHIINX IMPaBWII OTIOIATKyBAHHS BIUIMBAE HA BiACTPOUCHUI TOTATKOBHI
AKTUB 4M 3000B’s3aHHs, SIKi BIHOCATHCS (MOBHICTIO ab0 YaCTKOBO) JIO CTATTI, IO MOMEPEIHBO Oya
BH3HAHA 11032 MPHOYTKOM 200 30MTKOM; ab0

B) CyO’€eKT TOCIOJApIOBaHHS BH3HAYa€ HEOOXIAHICTh BH3HATH BIJCTPOYECHWH ITOJATKOBUHA aKkTUB abo
MOBHICTIO NPUIMHUTU HOr0 BH3HAHHS, a BiJACTPOYCHHUIl NMOJATKOBUH aKTHB CTOCYETHCS (IIOBHICTIO YU
YaCTKOBO) CTAaTTi, IO paHime Oyia BU3HAaHA 11032 MPUOYTKOM ab0 30UTKOM.

VY Takux BHIIAJKaX MOTOYHHUH 1 BIICTPOYEHWH MOAATKH, IOB’s3aHI 31 CTATTSAMM, IO BH3HAIOTHCSA 11032
npuOyTkoM abo 30MTKOM, 0a3yloThCsi Ha OOIPYHTOBAaHOMY HPOIOPLIHHOMY pO3MOAUII HOTOYHOTO 1
BIZICTPOYEHOTO TOJATKIB Cy0’€KTa rOCIOAapIOBaHHA Y BIIIOBIAHIN IOpUCAMKIIT a00 1HIIOMY crioco0i, sIKUi
BeJIe J10 IPUHHATHIIIOrO PO3MOALTY 33 IaHHX YMOB.

MCBO 16 He BHW3Hauae, Yd Mae CYO’€KT TOCHOJApPIOBaHHSI IEPEHOCHUTH MIOPIYHO 13 JOOLIHKH [0
HEPO3MOIICHOTO MPHOYTKY CyMy, IO ITOPIBHIOE PI3HUIN MDK aMOPTH3AaIli€l0 HAa MOOIIHEHWH aKTHB i
aMOPTH3alli€l0, BU3HAYCHOI0 HAa OCHOBI COOIBapTOCTI HOTO aKTHBA. SIKIIO cy0’€KT rocroaproBaHHs pOOHUTh
Take IEePEHECEHHs, TO IEepeHeceHa CyMa He BKIIOYAE OYAb-SKOrO MOB’SI3aHOTO 3 HEK BiJCTPOUEHOTO
nozaatky. [ToniOHI MipKyBaHHS 3aCTOCOBYIOTHCS JI0 TIEPEHECEHHSI IPU BUOYTTI 00 €KTa OCHOBHHX 3aCO01B.

SIKIIO0 aKTHB HEPEOLiHIOETHCS JUTA 1ijIeH OMOJaTKyBaHHS 1 IePEOLiHKa bOT0 aKTHBA OB’ 13aHa 3 00IIKOBOO
MEPEOIIHKOIO TOMEPEAHBOTO Tepioay abo 3 MEPEeoIiHKOI, Ky MepeadadaeThCs MPOBECTH Y MAallOyTHEOMY
nepiofi, To/i MOAaTKOBHI BIUIMB MIEPEOLIHKY aKTUBA i KOPUI'YBaHHS TI0IATKOBOI 0231 BU3HAIOTHCS B IHIIOMY
CYKyITHOMY HpUOYTKY B THX Iepiojax, KOJM BOHM BinOyBatoThcs. OJHAK, SKIIO MEPEOlliHKAa aKTHBA IS
I[JICH OMOJATKyBaHHS HE MOB’s13aHa 3 00IKOBOIO MEPEOLIIHKOIO MOMEPEAHBOTO TePioay a0 3 MEePEoIiHKOIO,
SKy IependavyaeThesi MPOBECTH B MAiOyTHHOMY MEpiofi, TO MOJATKOBWH BIUIMB KOPHI'YBaHHS I10JaTKOBOI
0a3u BU3HAETBCA y IPUOYTKY a00 30UTKY.

65A Slkmo cy0’e€KT roCroJaprOBaHHS BHIUIAYY€E AMBIICHIMA CBOIM aKIlioHEpaMm, Bill HROTO MOXKE BHUMAaraTHCS

CIUIATUTH YaCTHHY JMBIJCH/IIB IMOJJATKOBUM OpraHaM 3a JIOPYYEHHSM akiioHepiB. Y 0araTboX HOPHCAMKIIINX
I[I0 CyMy Ha3MBalOTh IOJATKOM Ha AuBiieHau. Taka cyma, IO CIUlaueHa YM MiJJISrae CIuiaTi MmoJaTKOBUM
opraHam, Bio0paxaeThCst 3a Jc0STOM BJIACHOTO KAIliTajly sIK YaCTHHA TUBIJICHIIB.

BigcTpoyeHnn nogaTok, WO BUHUKAE BHACNiAOK 06’eaHaHHA GisHecy

66

67

3rifiHo 3 po3’sICHEHHSAMH, HABEJCHUMH y MyHKTaxX 19 Ta 26 B), TUMYAcOBI pI3HHIII MOXYTh BUHHMKATH MPH
00’enHanHi 6i3Hecy. Binnosigno 1o MC®3 3, cy0’ekT rocrnosapioBaHHsi BU3HAE BCI OCTATOYHI BIICTPOYEHI
MOJJATKOBI aKTHUBU (32 YMOBH, SKIIO BOHU BiJIIOBIAIOTh KPUTEPIsSM BH3HAHHS y MYHKTI 24) a00 BiICTpOYCHI
MOJATKOBI 3000B’3aHHS SIK 1EHTU(]IKOBaHI aKTHBU 4M 3000B’s3aHHS Ha aary npuibanssa. OTxke, Taki
BIZICTPOYEHI IMOJIaTKOBI aKTHBM Ta 3000B’s3aHHS BIUIMBAIOTh HAa CyMY T'YABLTY 4 NPHOYTKY BiJ BHTiTHOT
MOKYINKM, IO iX BH3HAa€ cy0’eKT rocnopaproBaHHs. [Ipore, BigmoBimHO 10 myHKTa 15 a), cy®’ekr
TOCIIO/IapIOBAHHS HE BU3HAE BIICTPOYEHI IOJIaTKOBI 3000B’s13aHHS, 110 BUHUKAIOTH BiJl IEPBICHOTO BU3HAHHS
TYIBLTY.

Bracninok 06’eqHaHHs Oi3HeCcy WMOBIpHICTH peaiizarii 1o mpuaOaHHs BiJCTPOUYEHOTO MOJATKOBOI'O aKTHUBA
MOKyHIsT Moxe 3MiHuTHCA. [lokymemp Moke BBaKaTH HMOBIpHMM, IO BiH BiJIIKOAYE CBifl BIacHUA
BiJICTPOYECHH TOJATKOBHU aKTHB, KM He OyB BU3HAHWHU J0 00’emHaHHs Oi3Hecy. Hampwkman, mokymers
MoOXke OyTH CIPOMOXHHM BHKOPHUCTAaTH BHUTOJXYy BiJ] HEBUKOPHUCTAHHX ITOJATKOBHX 30WTKIB 3a paxyHOK
MaiOyTHBOTO OIOAATKOBAHOTO MPHUOYTKY 00’€KTa MpuUAOaHHA. B iHIIOMY BUTAAKy BHACIIIOK 00’ €THAHHS
Oi3Hecy Moke Oimpmre He OyTH WMOBIpHHM, IIO0 MalOyTHINl ONOJAaTKOBYBaHWH NPHUOYTOK JJTO3BOJIUTH
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BIIIKOAYBaTH BiACTPOYCHMI IMOJATKOBHH aKTHB. Y TaKMX BHUIAJKaX IOKyNelb BH3HAE 3MiHy Y

BiJICTPOYCHOMY TIOJIATKOBOMY aKTHBI B Tepioa 00’ eqHaHHS Oi3HeECy, ajie He BKIIIOYAE HOTO K 9aCTUHY OOIKY
00’eqHaHHA Oi3HECY i TOMY HE BPaxOBYe HOTO MPH BH3HAYCHHI TYABUITY 9M MPUOYTKY BiJ BUTiTHOI MOKYIIKH,
SKi BiH BU3Ha€ NpH 00’ eAHaHHI Oi3Hecy.

Sxmo moTeHHiHA BUTOJA Bif IIEPEHECEHD MMOJATKOBOTO 30MTKY Bill BUILIATH JOXOAY 00’€KTOM HpHUAOaHHS

(abo Big iHMHX BiICTPOUYCHHX IMMOJATKOBHX aKTHBIB) HE 3aJI0BOJBHSIA KPUTEPIsM MIOAO0 OKPEMOTO BH3HAHHS,
KoM 00’eJHaHHSA Oi3HECy INEepBICHO OOJIKOBYETHCS, ajle PEeali3yeThCsl Y IOJAIBIIOMY, TO MOKYIIEBI CIiJ
BU3HABAaTH NPUAOaHI BIACTPOYEHI MONATKOBI MUNBIH, SIKI BIH peaylidye micis o0’enHaHHs Oi3HECy TakUM
YUHOM:

a) mnpuabaHi BIICTPOYECHI MOJATKOBI MINBCH, IO BU3HAKTHCA B MEPioj] OIIHKM 1 BUIUIMBAIOTH 3 HOBOI
iHpopmanii nmpo ¢aktu Ta 0OCTaBMHM, SKI ICHyBaJM Ha ATy NPHUIOAHHS, 3aCTOCOBYIOTBCS MJIS
3MCHIICHHS OaNaHCOBOI BapTOCTI OYIb-SKOTO TyJBUTY, MOB’A3aHOTO 3 TAaKUM NpUaAOaHHAM. SKIIo
OanaHcoBa BapTICTh TAKOTO TYJBUTY CTAHOBUTH HYJb, Oy/Ib-sKa PEIITA BIJICTPOUCHHUX MOJATKOBHUX MiIBT
Oyzne BU3HABATHCS y IPUOYTKY a0 30UTKY.

6) yci iHWI npuadaHi BIACTPOYEHI MOJATKOBI MUIBIH, IO OyJIM peaji3oBaHi, CNiJi BU3HABATU y NMPUOYTKY abo

30uTKYy (abo0, SKIIO IIhoTO BUMarae 1eir Ctanmapr, mo3a npuOyTkoM abo 30UTKOM).

NMoTo4yHMK Ta BiACTpO4YEHUN NPUOYTOK, O BUHMKAE BHACMIQOK onepauin, nnaTtix 3a

AAKUMU 30iNCHIOETBLCS Ha OCHOBI aKLUin
68A VYV jmeskux MOJATKOBHX IOPHCAMKLINX Cy0’€KT rOCIONapIOBaHHS OTPHUMYE IOJATKOBE BUpaxyBaHHS (TOOTO

68b

CyMy, sKa TiIJIsIra€ BHPAXyBaHHIO TMPH BU3HAUCHHI OIOJATKOBAHOTO MNPHOYTKY), SKE IOB’s3aHE 3
BHHATOPOJIOK0, CIDIAYEHO0 aKI[isIMH, OIMI[IOHAMH Ha aKIii Y iHIIUMH iHCTPYMEHTaMHU BIIACHOTO KaIliTaly
cy0’exta rocrnonapioBanHsi. Cyma 1IbOro MOJaTKOBOTO BHpaxyBaHHS MOXE BiJPI3HSATHCS BiJ MOB’S3aHUX 3
HUM KyMYJSITHBHHX BHUTpAaT Ha BHHAropogy 1 MOXKE BHHUKATH Yy II3HINIOMY OOJIKOBOMY Hepioji.
Hanpuknan, y Aeskux IOPUCAMKIIAX Cy0’€KT TOCIOJapiOBaHHS MOXKE BH3HABATH BUTPATH Ha CIIOKUBAHHS
MOCITYT TpPAaliBHUKIB, OTPUMAHUX SK KOMIIGHCAIlis 3a HaJaHI OMIIOHW Ha akmii, BixmosimHo 1o MC®3 2
“Ilnamisxc na ocHosi akyiti” 1 He OJIePXKYBATH BUPaXyBaHHs MOJATKIB, TOKH HE OyayTh 3IIHCHEHI OMIIOHHA Ha
aKIii, 3 OLIHKOK BHPaxXyBaHHS MOJATKIB, ska 0a3yeThCs Ha I[iHI aKIild Cy0’e€KTa TOCIIONapIOBaHHS Ha ATy
3IICHEHHS OMIIIOHY.

Sk 1 y BUIIQJKy 3 BUTpaTtaMH Ha JOCIIJDKEHHs, pPO3NISHYTHMHU B myHKTax 9 ta 26 0) mporo Cranpapry,
pI3HMIL MDK IOJATKOBOIO 0a30i0 (sfKa € CyMolo, 110 Ii IHOJaTKOBI OpraHu JO3BOJIATH BHPaxyBaTH B
MaiOyTHIX mepiofax) MOCIyT MpalliBHUKIB, OTPUMAaHUX Ha TIEBHY JIaTy, i HyJhOBOIO 0AaJJAHCOBOIO BAapTICTIO €
TUMYacCOBOIO PI3HUICIO, LIO IMIJJSIra€ BUPaxXyBaHHIO 1 CIIPUYMHSE BUHUKHEHHS BIJICTPOUYEHOTO T10/IaTKOBOTO
aktuBa. SKio cyma, 1o i MOAAaTKOBI OpPraHU J03BOJIATH BHPAaxXyBaTH B MalOyTHIX mepiojax, HEBimoMa
HANPUKIHII Tepioay, ii CIiJ MONepeIHBO OIHWUTH, BUXOASYH 3 iH(opMarlii, HasBHOI Ha KiHEIs Mepiofy.
Hanpuknan, sxmo cyma, mo ii moJaTkoBi OpraHH JO3BOJIATH BHPaxXyBaTH B MalOyTHIX MEpiogax, 3aJIeKHUTh
BiZl LiHM akuiii cy0’ekTa rocrnojapioBaHHs Ha MailOyTHIO JaTy, TOJl OIiHKa THMYacoBOI pI3HHMII, IO
MiJIsIrae BUpaxyBaHHIO, Mae 0a3yBaTHCS Ha IIiHI aKIlii Cy0’€KTa rocroapioBaHHs Ha KiHEIb MEPioay.

68B Ik 3a3Hauanoch y myHKTI 68A, cyma 1moJaTkoBOro BHpaxyBaHHs (200 morepenHbo OLiHEHOro MalOyTHBOTO

MOJIATKOBOTO BHPaxyBaHHs, OLIHEHOI'O BIJIOBINHO 10 MyHKTa 685) MOXke BipI3HATHCS Bij IOB’S3aHHUX 3
HEI0 KYMYJISITUBHHMX BHUTpaT Ha BuHaropoay. IlyHkr 58 CranmapTy BHMarae BH3HABaTH MOTOYHHUI Ta
BiJICTPOYCHUN TOJATKH SIK JOXiJ a00 BUTpaTH Ta BKIIOYATH IX MO MPUOYTKY abo 30UTKY 3a mepiof, 3a
BUHATKOM BHIIAJIKiB, KOJIM ITO/IaATOK BHHUKAE€ BHACIINOK a) omepanii abo mopii, mo i BU3HAIOTH y TOMY
caMOMy YW IHIIOMY TMepioji mo3a mpuOyTkom abo 30uTkOM um 0) 00’eqnaHHa Oi3Hecy. Skmo cyma
MOZIATKOBOTO BHpaxyBaHHS (abo TMONepeAHbO OLIHEHOT0 MAaiOyTHHOTO MOJATKOBOTO BHPAXyBaHHS)
MIEpEBHIILYE CYMYy IOB’SI3aHUX 3 HEKO KyMYJSTHBHHX BHUTpAaT Ha BHHAropopy, 1€ CBIIYUTb, IIO IIOJaTKOBE
BHPaxyBaHHS BiHOCHUTHCS HE JIMIIE A0 BUTPAT Ha BHHATOPOIM, a TAaKOX 1 IO CTaTTi BIACHOTO Kamitary. B
Takii CWTyalii TEepeBHIICHHS BiJIOBITHOTO IOTOYHOTO YH BICTPOYECHOTO MOJATKY CJiJ BHU3HABaTH
6e3rocepeIHbO Y BIACHOMY KalliTai.
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IMonanus

MopaTtkoBi akTMBU Ta NoAaTKOBiI 3000B’A3aHHA

69—70 [BuyueHo]

3ropranns

71

72

73

74

75

76

Cy0’ekTOBi rocmoiapoBaHHA CJiJ 3ropTaTd MOTOYHI MOAATKOBI AKTHBHM Ta MOTOYHI MOJATKOBI
3000B’sI3aHHSA TOJi i TUILKH TOJi, KOJIH:

3) Cyﬁ,CKT rocmnoaaproBaHHsl Ma€ HPUIHAIHO 3a0e3meueHe nmpaBo 3ropratu BH3HaHi CyMH; Ta

0) cy0’eKT rocnoJapBaHHA MAa€ HAMIpP NOracuTU 3000B’SI3aHHS HA HETTO-OCHOBI 200 MPOJATH AKTUB
i oJHOYACHO MOracuTH 30008’ A3aHHA.

Xoya MOTOYHI MOJATKOBI AKTHBH Ta 3000B’S3aHHS BU3HAIOTHCS W OLIHIOIOTHCS OKPEMO, IX 3rOpTaloTh Y
OamaHci 3TiAHO 3 KPUTEPisAMH, MOTIOHUMHU IO KPUTEPiiB, YCTaHOBICHHUX IUIA (DIHAHCOBUX IHCTPYMEHTIB Y
MCBO 32. Sk mpaBwio, cy0’€KT TOCHOJAapIOBaHHS MaTUME HOPUANYHO 3abe3ledeHe IMpaBO 3rOpTaTH
[MOTOYHMM ITOJATKOBUM aKTHB 1 IIOTOYHE MOAATKOBE 3000B’I3aHHSI, SKIIO0 BOHU BIIHOCSATLCS 0 IMOJATKIB Ha
npuOyTOK, sIKi OyJIM HaKJIaZeHi THM CaMUM ITOJATKOBHM OPraHOM, a MOJATKOBHI OpraH J03BOJISIE CY0 €KTOBI
rOCIIOJIapIOBaHHS 3/1IHCHIOBATH Y1 OTPUMYBATH €AMHHUIA YNCTUH IUIATIK.

Y KkoHcoumioBaHii (iHAHCOBIH 3BITHOCTI MOTOYHHIH MOJATKOBUI aKTHB OIJHOTO CYO’ €KTa TOCIIONAPIOBAHHS
MEBHOI TPYIH 3rOPTAETHCS 3 MOTOYHUM MOAATKOBUM 3000B’SI3aHHSM 1HIIOTO Cy0’€KTa TOCHOAAPIOBAHHS i€l
TPYIH TOJI 1 TIIFKH TOJI, KON BiAMIOBIHI CY0’€KTH TOCIIONAPIOBAHHS MAIOTh IOPHINYHO 3a0e3MeueHe mpaBo
3niiicHIOBaTH 200 OTPUMYBaTH €IMHUI YMCTHMH TUIATDK 1 MalOTh HaMip NPOBECTH a0 OTPUMATH TaKHUH
€IMHUIN YUCTHH TIIATiX a00 BiJIIKOYBATH aKTUB T4 OJHOYACHO TOTACHTH 3000B’I3aHHSI.

Cy0’€KTOBI roclioJapOBaHHA CJIiJl 3rOPTATH BiACTPOYEHi IOAATKOBI aKTHMBH Ta BiCTPOYeHi MOJATKOBI
3000B’I3aHHS, AKIIO i TIILKH AKIIO:

a) cy0’eKT rocnoJaploBaHHA MA€ IPUANYHO 3a0e3MedyeHe NPABO 3rOPTATH MOTOYHI NOJATKOBI AKTHBHU
i moTouHi moxaTKOBi 3000B’A3aHHS; Ta

0) BixcTpoueHi MOAATKOBI AKTMBM Ta BilcTPOYeHi MOAATKOBI 3000B’I3aHHSA CTOCYIOThCA NMOJATKIB HA
NpudyTOK, IO HAKJIAJAEHi TUM CAMUM NOJATKOBMM OPraHOM:

i) Ha Toii camuii cy0’€KT rocnogapoBaHHsM, IO MiISITA€ ONOAATKYBAHH0,200

ii) Ha iHmHMX Cy0’eKTiB rocnmogapwBaHHs, fIKi MiIIAraTh OMOJATKYBAHHKII MalTbh HaMip
NMOTacUTH MOTOYHI NMOAATKOBI 3000B’SI3aHHSI Ta AKTHBU HA HETTO-OCHOBI a0o0 peajizyBaTu
AKTHB Ta OJHOYACHO TMOracuTH 3000B’A3aHHS y KOKHOMY Maii0yTHbOMy mnepioai, B
SIKOMYIepe0aYaeThbCsl NOracuT ado BiALIKOAYBATH CYTTEBi CYMMBIICTPOYEHUX MOAATKOBUX
3000B’f13aHb YU AKTHBIB.

11106 yHUKHYTH HEOOXiJHOCTI CKJIalaTH JOKJIaJHUH Tpadik CTOpHYBaHHS JUIsl KOXKHOI TUMYAacOBOI pi3HMIL,
neit CrtanmapT BHUMarae BiJ Cy0’€KkTa TOCHOJApIOBaHHS 3TOPTAaTH BiACTPOUYEHI IMOAATKOBI aKTUBH Ta
BIJICTPOYEHI TIOJATKOBI 3000B’sI3aHHSA TOTO CaMOTO Cy0’€KTa TOCIOAAPIOBAHHS, IO  IMiIATaE
OTIO/IaTKyBAaHHIO, TO/I 1 TIJIBKU TOJIi, KOJHM BOHHM TIOB’sI3aHi 3 MMOJAaTKaAMH Ha MPHUOYTOK, SIKi CTATYIOTHCS THM
CaMHM IOJTATKOBHM OPTaHOM, 1 KOJIM Cy0 €KT rOCIIOIapIOBAHHS Ma€ IOPHINYHO 3a0e3MedeHe mpaBo 3ropTaTu
MOTOYHI IT0/IATKOBI aKTUBH Ta MOTOYHI II01aTKOBI 3000B’ I3aHHS.

3a piakicHEX 00CTaBUH Cy0’ €KT TOCTIOAAPIOBAHHS MOYKE MaTH IOpUIMYHO 3a0e3nedeHe IpaBo Ha 3STOPTAHHS Ta
HaMip 3IIHCHUTH PO3PaxyHOK HA HETTO-OCHOBI TUILKH B IEAKHX TEPioax, aje He MaTH iX B IHIIMX Mepioaax.
3a TakuX PIAKICHUX OOCTaBMH MOXKe OYyTH MOTPIOHMM JOKJIaJHHUNA rpadik, m00 JOCTOBIPHO BCTAHOBHUTH, UM
NpU3Be/le BIICTPOYEHE IMOJaTKOBE 3000B’S3aHHS OIHOTO Cy0’€KTa TOCHOIAPIOBAHHS, WIO MiAJIsrae

OIOJIATKYBAaHHIO, /10 301JbLICHHS INOAATKOBUX IUIATEXIB y TOMY CaMOMYy Hepiofi, y SIKOMY BiJICTpPOUCHHH
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MOJAaTKOBUM AaKTHUB 1HIIOTO Cy0’€KTa TOCIOAApIOBaHHS, IO TJISATae OIMOJATKYBAHHIO, CHPUIUHHUTH
3MEHIIICHHS TUTATEXIB 1M JIPYTHUM Cy0’€KTOM TOCTIOIAPIOBAHHS, IO ITiIJISTA€E OMOAATKYBAHHIO.

NMopaTkoBi BUTpaTHn

MopaTkoBi BuTpaTn (Aoxig), WO BiAHOCATLCA [0 NpuOYTKYy abo 36uTKy Big
3BUYaUHOI AiANbHOCTI

77. MlonaTkoBi BUTpPaTH (10Xin), 10 BigHOCATHCA A0 MpHOYTKY a00 30MTKY Bix 3BHMYaiiHOl AisibHOCTI, cJIif
NMOJABATH SIK YACTHHY NpUOYTKY a00 30MTKY y 3BiTi (3BiTax) mpo npulyTKH Ta 30MTKM Ta iHIIMI CyKyNHHU
Aoxin.

77A [Buayueno]

KypcoBi pisHuui Big BiaCTpo4YeHNX NnoA4aTKOBUX 3000B’si3aHb YM aKTUBIB B iHO3eMHil
BasoTi

78 MCBO 21 BuMarae BU3HaHHS IICBHUX KYPCOBHX PI3HHUIIb SK OXOJIB YW BUTpPAT, ajic HEC BKa3ye, JIe caMe y
3BITI MMPO CYKYITHI JOXOJM CJiJ NOJaBaTH Taki pi3HMLI. BiAnmoBigHO, y Tiil yacTWHI 3BiTY NpO CYKYITHI
JTIOXOJIH, JIe BU3HAIOTHCS KYPCOBI PI3HUII BiJl BIICTPOUCHUX MOJATKOBUX 3000B’s13aHb UM AKTUBIB B iIHO3EMHI il
BJIIOTI, TaKi Pi3HUII MOXKHA KJIacU]iKyBaTH SIK BiICTPOYEHI [TOJATKOBI BUTPATH (JOXI[), SKIIO TaKe MTOJaHHS
BBaYKA€THCS HAWKOPUCHIIITNM I KOPUCTYBadiB (iHAHCOBOI 3BITHOCTI.

Po3kputTs ingopmanii
79 Indopmaniro npo 0CHOBHi KOMIIOHEHTH NOJATKOBMX BUTPAT (10X01Y) CJIil PO3KPUBATH OKPEMO.

80 J10 KOMITOHEHTIB TOAATKOBUX BUTPAT (JOXOIY) MOXKYTh HAJICIKATH:
a) TOTOYHI [MOJIATKOBI BUTPATH (OXIT);
0) ycl KOpUryBaHHs, BU3HAHI 3a MEePio]] 010 TOTOYHOI'O MOAATKY MOMEPEIHIX ePIOIiB;
B) CyMa BiICTPOYCHHUX IOJATKOBHX BHUTPAT (AOXOMAY), IO BITHOCHTHCS O BUHUKHECHHS Ta CTOPHYBAaHHS
THMYaCOBUX Pi3HHUIIb;

r) CyMa BiICTPOYCHHX MOJATKOBHX BHUTPAT (IOXOMY), IO BIAHOCHUTHCS IO 3MIHH CTaBOK OTOAATKYBaHHS
a00 BBeIEHHS HOBHX IOJIATKIB;

I) CcyMa BUTOJH, IO BUHHUKAE BiJ| paHille He BU3HAHOTO MOJATKOBOTO 30MTKY, IIOAATKOBOi MUIEIH abo
TUMYACOBOI PI3HHIN MOMEPEIHHOTO MEPIONy, SKa BUKOPUCTOBYETHCS I 3MCHIICHHS IMOTOYHHX
MOJATKOBUX BUTPAT;

) CyMa BHTOJAHM BiJ paHillle HE BH3HAHOTO TOAATKOBOTO 30WTKY, IMOJATKOBOI MUIBTH ab0 THMYacOBOL
PI3HHII TOMEPEHBOTO MEPioy, SKa BUKOPUCTOBYETHCS JUIS 3MEHIICHHS BiJCTPOYEHHX IMOJATKOBHX
BUTPAT;

€) BIACTPOYEHI TMOAATKOBI BHUTPATH, IO BHUHHUKAIOTH BiJl CIHCaHHI ab0 CTOPHYBAaHHS IONEPEIHHOTO
CITMCaHHS BiICTPOYEHOTO MOAATKOBOTO aKTHBA BiJIMOBIIHO 10 TyHKTA 56; Ta

€)  cyMa [0JJaTKOBHMX BUTPAT (JI0XO/Y), IO BITHOCUTBCS 0 THUX 3MiH 00JIIKOBOT IOJITUKHU Ta TOMUJIOK, SIKi
BKJIFOYAIOTHCS B YUCTHH MpHUOYTOK uM 30MTOK 3rigHo 3 MCBO 8, ockinbku iX He MOKHA 00JIIKOBYBaTH
PETPOCIIEKTHBHO.

81 CJaia Takok OKpeMo po3KpUBATHU Taky iHdopmaniro:

a) CyKynHMH mMOTOYHMl i BicTpoyeHMii mMoaaTokK, MOB’sI3aHMii 3i CTATTSIMU, IO BiTOOpakalOTHCA

Oe3nmocepeHbO 32 1e0eToM 260 KPeIUTOM BJIACHOI0 KANITANIY (IUB. IIYHKT 62A);
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a0) cyMy noJaTky Ha NpuOyTOK, IO BiTHOCHMTBLCH [0 KOKHOIO KOMIIOHEHTAa IHIIOr0 CYKYIHOTO
npudyTKy (auB. nyHKT 62 Ta MCBO 1 (neperasinytuii B 2007 p.);

0) [BmiydeHO];

B) PO3’SICHEHHS B3a€MO3B’A3KY MiK MOAATKOBUMH BUTPATaAMH (J0X0A0M) Ta 00, iKOBUM MPUOYTKOM.
Take po3’sicHeHHsI NOAA€Thesl (popMax OfHiN 3 HaBeaeHMX HHUxk4de ¢opM ado B o0ox dopmax, a
came:

i) YHCca0Be Y3roMKeHHsI CyM MOAATKOBHX BHTPAT (10X0ay) Ta A00YTKY 00JiKOBOro MpHOYTKY
NMOMHOKEHOT0 Ha CTaBKY (CTaBKH) ONOJATKYBaHHSI, INO IX CJIiA 3acTOCOBYBATH,
PO3KpHMBAaIOYH  Takok iHGopMalil0o MNpPo OCHOBY, 3a fIKOK  O0YHC/IIOBAIUCH
CTABKHONOJAATKYBAaHHS, fIKi CJIi/l 3aCTOCOBYBATH,200

i) YHca0Be Y3rOMKeHHSI CyM CepeIHbOi /il040i CTaBKHM OMOJATKYBAHHS TACTABKHU
ONOJATKYBAaHHS, IO il CJIiA 32CTOCOBYBATH, PO3KPMBAIOYH TAaKO0XK iHGOpMaLilo Mpo OCHOBY,
3a SIKOI0 004YHCJIIOBAJIACS CTABKA ONOJATKYBAaHHS, SIKY CJIi/l 32CTOCOBYBATH;

I) PoO3’siCHeHHsI 3MiH CTaBOK ONOAATKYBAHHS, L0 iX CJIiJl 32CTOCOBYBAaTH, OPiBHSHO 3 MONepeIHiM
00.1iKkOBUM 1epioom;

1) cymy (Ta gary 3akiH4eHHsI TepMiHY BMKOPHUCTAHHS])) THMYACOBMX Pi3HHLb, W0 NiVIAralTh
BHPAXyBAHHI0O, HEBUKOPHUCTAHMX MOJATKOBHMX 30MTKIiB I HEBUKOPHUCTAHMX MNOJATKOBHMX HiJbI, 3a
SIKUMH Y 3BiTi Ipo iHaHCcOBHI cTaH BiACTPOYeHUH MOAATKOBUH AKTHB He BUSHAHMIA;

A) CYKYNHY CyMy TMM4YACOBHMX Pi3HHIb, IOB’A3aHMUX 3 iHBeCTULiAMM B JA04YipHi mianpueMcrBa, Qinii
Ta acouiiioBaHi MiIMPUEMCTBA, a TAKOXK i3 YaCTKaAaMHU B CHiJILHUX MiANPHEMCTBAX, MO0 IKUX He
BU3HAaHI BiicTpoYeHi nogaTkoBi 30608’ sa3annst (AuB. myHKT 39);

€) IS KOKHOT0 THUILy TUMYACOBOI Pi3HULI Ta KOKHOT0 TUILY HEBUKOPUCTAHUX MOJATKOBUX 30MTKIB i
HEBHKOPHUCTAHHUX MOAATKOBHUX IiJIbI:

i) cymy BiZcTpoYeHHMX MOJAATKOBHMX AKTHUBIB i 3000B’s13aHb, 0 BU3HAHI B MOJaHOMY 3BiTi mpo
¢inancoBuii cTaH 3a KOKHMI nepiox;

i) cymy BizcTpo4eHOro mogaTKOBOIroO J0XOAY Y¥ BHTPAT, IO BU3HAHI Y NpulyTKy a60 30MTKY,
SIKIIO BOHH He € 0YeBHIHUMH 3i 3MiH cyM, BU3HAHMX Y 3BiTi npo ¢inaHcoBMii cTaH;

€) 100 NPUIIMHEHOI AislJILHOCTI — NOAATKOBI BUTPATH, OB’ A3aHi 3:
i) npuOyTKoM a00 30UTKOM BiJl NPUINIMHEHHS AiJIbHOCTI; TA
ii) npudyTKOM 200 30MTKOM BiA 3BHYANHOI AiIANBHOCTI, MOB’A32aHOI 3 NPUNUHEHOIO TislJILHICTIO 32
nepioa, pa3oM 3 NOJAHHAM BiAMOBIIHUX CYM 3a KOKHMII nonepeHiil nepion;

’)K) CyMy TMNOAATKOBHUX HaCJHiAKiB J0X04y Bil BHILIATH [AUBiAeHAIB akuioHepam cy0’ekra
rocnoJapoBaHHs, siki Oy/JaM 3anponoHOBaHi a0o OroJiomieHi 10 MOMEHTY 3aTBep/KeHHS

(¢inancoBoi 3BiTHOCTI 10 BUIIYCKY, ajle He BU3HAHI K 3000B’A3aHHs y (iHAHCOBIM 3BiTHOCTI;

3) AKIO 00’enHaHHA Oi3Hecy, B AKOMY cy0’€KT rocnoiapioBaHHS € MOKYINLEeM, CIPUYHHSIE 3MiHY B
CcyMi, BU3HAHY /JIsl MONEPeIHHOr0 NMPUAOAHHA HMM BiICTPOYEHOI0 NMOJATKOBOIO AKTHUBA (AUB.
NYHKT
67), cymy ui€i 3Minn; Ta

M) SKIIO BiACTPOUYeHi MoAaTKOBi BUroau, npuadaHi npu o0’eAHaHHi 6i3Hecy, He BUBHAIOTHCS Ha AaTy
npuadaHHA, ajle BU3HAIOTHCH micas uiei gatu (auB. MyHKT 68), ommc moaii a6o 3MiHM B
00cTaBUHAX, AKi CIPUYMHUIIN 10 BU3HAHHS BiICTPOYEeHHX IMOJaTKOBUX BUTI/.

Cy0’€KTOBI rocnogapoBaHHA CJl1ii po3KpUBaTH iHGopManilo NMpo cymMy BiICTPOYEHOr0 MOJATKOBOIO
AKTHBA Ta XapaKTep CBiAYeHHs, 0 MiATBEPAXKY€ HOro BUSHAHHS, SIKILO:
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a) BHUKOPHUCTAHHS BiACTPOYEHOr0 NMOJAATKOBOI0 AKTHBA 3aJEKUTHBiI MaHOyTHIX OMOJATKOBAHUX

npudyTKiB, sIKi mNepeBHIIYIOTh MNPHOYTKH,II0 BHHUKAKTHL Bil CTOPHYBaHHSl iCHYIOUYHMX
TAMYACOBHX Pi3HHIB,I0 MiISITAI0TH ONMOIATKYBAHHIO; T

0) cy0’€KT rocrnosapHoBaHHS 3a3HAB 30UTKIB Y MOTOYHOMY 200 B MonepeHLOMY Mepiosi B MoaaTKOBii
IOPHUCAUKILI, 10 KO0 BITHOCHTHCS BiICTPOYEHMIT NOJATKOBHII AKTHB.

3a o0cTaBHH, HaABeJeHUX Y MYHKTIi 52A, cy0’e€KTOBi rocnogapoBaHHs cJIil po3kpuBaTH iHdpopmauio
NMpo XapakTep NMOTeHUIMHUX MOJAATKOBUX HACIIAKIB 10X0Ay, fIKi CIPUYMHATHL BMILIATH AUBiIeHIIB
iioro akuionepam. Kpim Toro, cyd’ekToBi rocnogapoBaHHs cJig po3kpuBatu indopmaniio mpo cymu
NMOTEHUIifHUX MOJATKOBUX HACHIIKIB 10X0/Yy, sIKi MOKHA BUSHAYUTH, 2 TAKOK MPO Te, YU € MOTeHUiliHi
MOJATKOBI HACTIAKHU 10X0y TAKHMH, 110 iX HE MOKHA BU3ZHAYMTH.

[Bunyueno]

Poskpurrs iHopmarii 3riqHo 3 BIMoTramMu IyHKTa 81 B) mae KopucTyBadaM (piHAHCOBOI 3BITHOCTI 3MOTY
3pO3yMITH, YH B3a€MO3B’SI30K MK TOZATKOBUMH BHTpaTaMH (IOXOJOM) Ta OOJIKOBHM IPHOYTKOM €
HE3BUYAHHNM, UM Hi, & TAKOX 3pO3yMITH Ba)KJIMBI YHHHUKH, SIKi MOXXYTh BIUIMHYTH Ha LeH B3a€MO3B’S30K Yy
Maii0yTHrOMy. Ha B3a€MO3B’S30K MiX MOJATKOBHMH BHTpaTaMu (IOXOAaMH) Ta OOJIKOBHM NPHUOYTKOM
MOJKYTh BIUIMBATH TaKi YMHHUKH, SK IOXiJ, 3BUTGHCHWH BiJ ONMOJATKYBaHHS, BUTPATH, SKi HE MiIIATAIOTH
BUpaxXyBaHHIO TIPY BU3HAYCHHI ONOJATKOBAHOI'O MPUOYTKY (HOAATKOBOTO 30WTKY), BIUIMB MHOAATKOBUX
30UTKIB 1 BIUIMB 3aKOP/IOHHUX CTAaBOK OMOAATKYBaHHS.

Po3’sicHIOI0YM B32€MO3B’130K MIiX MOJATKOBUMH BUTpaTaMH (JI0X0/J0M) Ta OOJIKOBHUM HPUOYTKOM, Cy0’€KT
rOCIIOJIapIOBaHHSI BUKOPUCTOBYE CTaBKY ONOAATKYBaHHS, IO IiJUISTa€ 3aCTOCYBaHHIO, Ta HaJae HaWOUIbII
3Hauymly iHQopMalnilo KopucTyBauaM (iHAHCOBOI 3BiTHOCTI. YacTo HaWOIIbII 3HAYYIIOK CTAaBKOIO €
BHYTPIIIIHS CTaBKa OMOJATKYyBaHHS B KpaiHi, sika € MICIeM pO3TallyBaHHs Cy0’€kTa rocnopapioBaHHs. Lls
CTaBKa IOEIHYE CTaBKY OMOAATKYBaHHSA, IO 3aCTOCOBYETHCS IO 3arajbHOJECP)KABHUX MOIATKIB, Ta CTaBKH,
II0 3aCTOCOBYIOTHCS OO MICIEBUX MOJATKIB, SKI OOYMCIIIOIOTBCA 3a Maibke OJHAKOBHM piBHEM
OII0/IaTKOBAHOTO MPUOYTKY (TI0HaTKoBOTO 30UTKY). [IpoTe st cy0’ekTa ToCIogapioBaHHs, TisSUTEHICTD SKOTO
BiIOYBA€THCS B KUTBKOX FOPHCIOUKINAX, OUTHIN 3HAYYIIUM MOXe OyTH 00’€IHAHHS OKPEMHX Y3TOKCHb,
CKJIQJICHNX 3 BHKOPHCTaHHSM BHYTPIIIHBOI CTAaBKM OIOJATKYBaHHS, ICHYIO4YOi B KOXHIH OKpeMiit
topucaukuii. HaBenenumit pani mnpukian mokasye, SK BigOip CTaBKM ONOAATKYBaHHS, IO MiJUIArae
3aCTOCYBaHHIO, BIUIMBAE HA MIOAAaHHS YHUCIOBOTO Y3TO/KEHHSI.

LmocTpaTuBHUIA NpUKAag 10 MyHKTIB 85

VY 19X2 p. obnikoBuii TPHOYTOK Cy0’€KTa rOCIIOAPIOBaHHS B HOT0 BlacHiil ropucaukuii (kpaiHi A) CTaHOBUTH
1500 (y 19X1 p. — 2000) i 1500 y kpaini b (y 19X1 p. — 500). CraBka ononarkyBanHsi B kpaini A — 30%, B
kpaini b — 20%. ¥ kpaini A Butparu 100 (y 19X1 p. —200) He BUpaxoBYIOTHCS [UIsl iJel ONOAATKyBaHHS.

Hani nasedeno npuknaod y3200i4CeHHs 3 GHYMPIUHbLOIO CIABKOI 0NOOATNKYBAHHS .

19X1 p. 19X2 p.

Obnixosuii npubymox 2500 3000
ITooamox 3a enympiunvoio cmaexorw 30% 750 900
Tlooamkoasuii éniue sumpam, s wjo He Nidas2ams
BUPAXYBAHHIO 0I5 YiNlell ONOOAMKY8AHHS

Py v 4 60 30
Bnaue Hudicuux cmasox onooamkyeants y kpaiui b (50) 150
Tlooamxosi sumpamu 760 780
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Jlani Hasederno NPukiao y3200MCceHHsl, CKIA0EHO20 3d IPUCOUKYIEN KOJHCHOL Kpainu, npu 00 €OHAHHI OKPeMUX
V320001ceHb. 3a yum MemoooM 6NaUG PIsHUYb MIXHC 61ACHOI0 BHYMPIUHBLOIO CMABKOK ONOOAMKYEAHHA KPAiHu
cy6’exma

20CNO0APIOBANHS, WO 36IMYE, MA GHYMPIWHIMU CMABKAMU ONOOAMKYEAHHA [HWUX TOPUCOUKYIN He
NOKA3yEMbCA AK OKpema cmamms npu y3200xcenti. Cy0’ekm 20cnooaproganus Mmodce mamu nompeody
002080pUmMU NAUE ZHAYHUX 3MIH Y CIABKAX ONOOAMKYSAHHA | 8 CIPYKMYpi npubymKie, OmpumManux y pisHux
IOPUCOUKYIAX, W00 PO3 ACHUMU 3MIHU 8 CIMABKAX ONOOAMKYSAHHA, AKI NIOAALAIOMb 3ACMOCY8AHNIO 32i0HO 3
sumozamu nynkma 81 2).

Tooamxosuil eniue eumpam, wo He nidAaArMb
supaxysantio 04 yineil onooamxkysautsa [looamkogi
sumpamu

Obnikosuii npubymox 2500 3000
Hooamox 3a GHYMPIWHBOIO — CMABKOIO,

wo nionseae 3acmocy8anHio 00 npubymkis y 700 750
8I0N0BGIOHIL KpaiHi 60 30

760 780

86

87

87A

CepenHsl YUHHA CTaBKa OIOJATKyBaHHs — L€ TOJJATKOBI BUTPATH (IOXiM), MOiICH] Ha 00IiKOBHI MPUOYTOK.

YacTo HEMOXJIMBO OOYMCIUTH CyMy HEBH3HAaHMX BIJICTPOUYEHHX IIOJATKOBUX 3000B’S13aHb, 10 BUHUKAIOTH
BiJl IHBECTHUIIl y mOUipHI miAnpueMcTBa, (Gimil ¥ acomilioBaHi MiAIPUEMCTBA Ta YAacTKA Yy CHUIBbHIN
nisutbHOCTI (nuB. myHKT 39). Omxke, neit CtaHaapT BUMarae BiJ Cy0’€KTa TrOCIIOJApIOBaHHS PO3KPHBATH
iHpOpMaIi0 PO 3arajbHy CyMy OCHOBHHX THMYAacOBHX pI3HHIb, ale PO3KPUTTSA iHpopMamii Ipo
BIZICTPOYCHI ITOJATKOBI 3000B’s3aHHS HE BUMaraeTbcs. HesBakaroum Ha Iie, CyO0’€KTH TOCIIOJapIOBaHHS
320XOYYIOTBCS 10 PO3KPHUTTSA iHGOpMAIi PO CyMH HEBHU3HAHUX BiJCTPOUYCHUX IOJATKOBHX 3000B’sI3aHb
(KO 1€ MOXIIMBO), OCKITBKA KOPHCTYBadi (hiHAaHCOBOi 3BITHOCTI MOXYTh BBaXKaTH IO iH(opMAIiiio
KOPHUCHOIO.

[TynkT 82A BuMarae Bij Cy0’€KTa TOCIOJApPIOBaHHS PO3KPHBATH iHPOPMAIIiI0 MPO XapaKTep MOTEHIIHHUX
MOJATKOBUX HACIIJKIB JIOXOJIY, SIKi CIPUYMHATH BHUIUIATH JUBINEHIIB ioro akiioHepam. Cy0’ekr
rOCIOIaPIOBaHHs PO3KPUBAE iH(HOPMAIIIO PO BAXKIUBI OCOOIMBOCTI CHCTEM OIMOJATKYBAHHS NPUOYTKIB Ta
YUHHUKY, SKi BIUTUBAIOTh HA CYMY HOTCHIIHHIX TOAATKOBUX HACTIIKIB TUBIACHMIIB.

87b InHoni Oyme HEMOXIHMBO OOYUCIUTH 3arajlbHy CyMy THX IMOTCHI[IHHHX IOJAaTKOBHX HACIHIAKIB JOXOXy, IIO

OyAyTh CIIPHYMHEHI BHILUIATOIO NUBIACHIIB akiioHepaM. Lle Moxke BinOyBaTHCS, HAPUKIAL, SKIIO CYO’ €KT
rOCIIOJIapIOBAHHS Ma€e 0araTo 3aKOpJAOHHUX JOUipHiX mianpueMcTs. [Ipore, HaBITh 3a TakMX 00CTaBHH, JIESKi
YAaCTMHHM 3arajbHOi CYMHM MOXXHA JIETKO BHM3HAuWTH. Hampuknan, y KOHCOJIIOBaHIM Tpymni MaTepuHChKE
HIANPUEMCTBO 1 A€sKi 3 OTr0 JTOYIPHIX MIANPUEMCTB MOTJIH BXKE CIUIATHTH MOAATKU Ha MPUOYTOK 3a BUILOIO
CTaBKOIO Ha HEPO3MOALICHI MPUOYTKH 1 3HATH CyMy, IO BiJIIIKOJIOBYBATUMETHCS IICJIsI BUIUIATH MalHOyTHIX
JUBIICH/IIB aKIliOHEpaM 3 KOHCOJIIZIOBAHOIO HEPO3MOALICHOTO MPUOYTKY. B 11bOMYy BHUIIANKy PO3KPUBAETHCS
iH(popMallig PO TaKy CyMy, IO BiIIMIKOAOBYETHCS. SKIIO MPHHHATHO, CY0’€KT TOCIIOJApIOBAHHS TaKOX
po3kpuBae iHPOpPMaLi0 PO ICHYBaHHA JOJATKOBHX IOTCHI[IHUX MOJATKOBHX HACIIAKIB JOXOHdY, SKi
HEMOXXJIUBO BH3HAYUTH. B OKpeMiil (piHAHCOBIH 3BITHOCTI MAaTEPHHCHKOTO MiIIPHUEMCTBA (SKIIO BOHH €)
po3kpuTTs iH(OpMAIil TPO NOTSHIIWHI MOJATKOBI HACTITKK JOXOAY IWOB’S3aHE 3 HEPO3MOIUICHUM
MpUOYTKOM MaTEpPHUHCHKOTO ITiJIPHEMCTBA.

87B Bix cy0’exTa rociogapioBaHHs, KUK MOBUHEH HAIaBaTH iH(pOpMaIio, 3a3Ha4eHy B IMyHKTI §2A, MOXe TaKOX

BUMAaraTucs HaJaBaTH iHpopMaIlito, OB’ si3aHy 3 TAMYACOBUMH PI3HUIISIMH, 10 BiTHOCSITHCS IO iIHBECTHIIIH B
JIOYipHi MiampueMcTBa, ¢imii Ta acoriffoBaHi mianpreMcTBa a0 10 YaCTOK y4YacTi y CHUIBHIA FisIIBHOCTI. Y
TaKHWX BUMAJIKaX Cy0’€KT TOCIIOAApIOBaHHSA BPAaxOBYe Iie IPH BU3HAYCHHI iH(OpMAIlii, Ky CITiJl pO3KPHBATH
sritHo 3 myHKToM 82A. Hanpukmax, Bin cy0’ekTa TOCHOAApIOBaHHS MOXE BUMAaraTthcs pO3KPUTTS
iHpopManii Mpo CyKymHy CyMy THMYacOBHMX pIi3HHIb, IO BIJHOCHTbCA [0 IHBECTHLIH B IOYipHI
MiATPUEMCTBA, MO0 SKUX HE OYJIM BH3HAHI BiICTPOYCHI MOJATKOBI 3000B’s13aHHs (quB. MyHKT 81 1). SAkmmio
HEMO>KJINBO OOYMCIIMTH CYMH HEBH3HAHMX BIJICTPOUEHHX ITOJIATKOBHX 3000B’A3aHb (IUB. ITyHKT 87), MOXYTb
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OyTH CyMHU TOTEHIIIHHMX TOJATKOBUX HACIIIKIB JOXOIY, SKIi HEMOXXJIMBO BH3HAYWTH, IO BITHOCATHCS JIO
TaK¥UX JOYIPHIX TiAMPHEMCTB.

88 Cy0’exT TrOCHOmApIOBaHHSA pO3KpHBae iHpOpMamito Ipo Oyab-iKi MOB’sA3aHI 3 TIOJAaTKAaMH YMOBHI
3000B’s13aHHS Ta YMOBHI akTUBH BignoBigHo 1m0 BUMOr MCBO 37 “3abesneuenns, ymosHi 30008 ‘a3anus ma
yMmo8ui akmueéu’. YMOBHI 3000B’S3aHHS Ta YMOBHI aKTHBH MOXYTh BHHHUKATH, HANpUKIAm, BiT
HEpO3B’S3aHUX CYNEPEYOoK 3 TONATKOBUMH opraHamu. llomiOHO m0 [BOTO, SKIIO 3MIiHH CTaBOK
Omo/JaTKyBaHHA a00 TOJAaTKOBOTO 3aKOHOZABCTBA 3alpPOBAKYIOTHCIA000TOIONTYIOTECSITICIA3BITHOTO
nepiozay,cy0’ eKTroCIoapIoBaHHs PO3KpUBA€e iH(GOPMAIlI0 TPO OyAb-SKWil CYTTEBHH BIUIMB TaKMX 3MiH Ha
HOro MOTOYHI Ta BIACTPOYEHI MOJATKOBI akTHBM 1 3000B’s3aHHs (quB. MCBO 10 “I100ii nicna 36imnozo
nepiooy”).

[JaTta HaOpaHHA YNHHOCTI

89 Lleii Cranmapt HaOMpae YMHHOCTI JUTsl (hPiHAHCOBOT 3BITHOCTI 32 IEPiOJH, 110 MOYHHAIOTHCS 3 1 ciuns 1998 p.,
3a BHHATKOM 3a3HaueHHX y myHKTI 91. SIkmo cy0’ekT rocmojaproBaHHs 3acTtocoBye meil CTaHmapT 10
(himaHCOBOI 3BITHOCTI 3a MEpionW, IO IMOYMHAOTBCA M0 1 ciuasg 1998 p. abo mi3Himie, cy0’eKTOBi
TOCIIOapIOBaHHS CIi pO3KpHBATH iH(OpMAIito mpo ¢akT 3actocyBanHsA nporo Cranmapry 3amicts MCBO
12 “O6nix nooamxis na npubymok ", 3aTBepmKeHOT0 B 1979 p.

90 Leit Crangapt 3amintoe MCBO 12 “O6aik nooamxie na npubymox”, 3aTBeppkeHuit B 1979 p.

91 ITyuktu 52A, 52B, 65A, 81 , 82A, 87A, 87b, 87B 1a BunydeHHs nyHKTIB 3 1 50 HAOHUPAIOTh YUHHOCTI JJIs
piuHOi (hiHaHCOBOT 3BITHOCTI 3a Mepioau, mo nourHawThes 3 1 ciung 2001 p. abo nisnime® 3acrocysanus 10
i€l JaTh 3a0X0YYEThCS. SIKINO 3aCTOCYBaHHs 1O Ili€i AaTH BIUIMBaEe Ha (DiHAHCOBY 3BITHICTh, Cy0’€KTOBI
TOCIIOaPIOBAHHS CJIiJl PO3KPHUBATH 1ei (aKT.

92 Buacninok mnpwuitnatrs MCBO 1 (nepernmsiytuit B 2007 p.) BHECEHO 3MiHM 10 TEPMIHOJIOTII, IO
BUKOPHUCTOBYEThCS B ycix MC®3 i, 30kpema, B myHkTH 23, 52, 58, 60, 62, 63, 65, 68B, 77 ta 81, Buay4eHo
nyHKT 61 i momano myHkTH 61A, 62A Ta 77A. Cy0’eKT rocnoJaproBaHHs 3aCTOCOBYBAaTHME Ili 3MiHHU JIO
piuHMX mepiofiB, o nounHaroThes 1 ciuns 2009 p. abo miznime. SKimo cy0’€KT rocrnogaproBaHHS
3acrocoBye MCBO 1 (neperssiaytuii B 2007 p.) 10 MONEPEAHLOTO MEPiOTy, 3MIHU TAKOXK CJTiJ] 3aCTOCOBYBATH
JI0 IIbOTO TIONEPEHBOTO TIePioay.

93 ITyskT 68 ciig 3acTOCOBYBATH MEPCIIEKTUBHO, 3 NaTH HaOpaHHs ynHHOCTI MC®3 3 (mepermsayToro B 2008
P.) A0 BH3HAHHS BiICTPOYCHUX MOAATKOBUX aKTHUBIB, MPUIO0AHUX NpU 00’ €THaHHI Oi3HECYy.

94 OTtxe, cy0’eKTaM TOCMOJApIOBaHHSA HE CIiJl KOPHTYBaTH OOJIK MHUHYIMX 00’€mHaHb Oi3Hecy, SKIIO
MOJATKOBI MUIBIM HE 3a/I0BOJIBHSIOTH KPUTEPISIM OKPEMOrO BH3HAaHHS Ha JaTy NPUAOAaHHS i BU3HAIOTHCS
miCNs MaTH MPUAOAHHS, SKIIO 3rajaHi MBI HE BH3HAIOTHCS B MEPIOJ OI[IHKH 1 HE BUIUIMBAIOTH 3 HOBOT
iHpopMmauii mpo ¢aktu Ta 0OCTaBUHHM, 10 ICHYBAJIM Ha JaTy npuabaHHs. BusHaHi iHII MOAATKOBI MiIBIH
CIIiJ BU3HABATH Y IpHOYTKY abo 306uTKy (ab0, Ha BUMoOry 11soro CTaHmapTy, m03a IpuOyTKOM abo 30UTKOM).

95 95 MC®3 3 (mepermsayTuii y 2008 p.) BHic 3MiHM 10 myHKTIB 21 i 67 i momaB myHkTH 32A 1 813) Ta m).
Cy0’exTy TocnofapioBaHHs CIIiJ 3aCTOCOBYBATH IIi 3MIiHM 10 PIYHMX NEpioJiB, SKi MOYMHAIOTHCA | JIMITHA
2009 p. abo mizHinte. ko cyb’ekt rocrnogaproBaHHs 3actrocoBye MCD3 3 (mepermsayTnii y 2008 p.) mo
nepiony, M0 MOYNHAETHCS paHille BKa3aHOi JaTH, TO 3MIHM TaKOXK CIIiJ 3aCTOCOBYBATH JI0 IIHOTO MEPiOAYy.

96 [Bunyueno]

! ynkr 91 cTocyeTbes “piunux (GiHAHCOBUX 3BiTiB” Pa30M 3 YIiTKIIIMM BUCIOBJICHHAM AAT HAOPAHHS YMHHOCTI, IpUHAHATHX y 1998 p.
[Tynkr 89 crocyerbes “(iHaHCOBHX 3BITIB”.
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[Bunyuero]

[Tynkr 52 OyB nepeHymMepoBaHuii Ha MyHKT 5S1A, nmyHKT 10 1 mpukiaay micist myHkta S1A Oynu 3MiHeHi, a MyHKTH
51B ta 51B, HacTynnuii npukiazn ta mydakta 51T, 51T ta 99 Gynu monadi BHACIAOK BUAaHHA y rpyani 2010 p.
IOKyMEHTY “‘Biocmpouenuti nodamox: 8iouikooysanus dasosux akmugie”’. Cy0’€KT TOCIIOAaPIOBAaHHS 3aCTOCOBYE
11l 3MIiHH IS piYHHX TIEepioAiB, AKi mounHatoThCs 1 ciunsg 2012 p. abo mizHime. binbm paHHe 3acTOCYBaHHS
JIO3BOJICHO.. SIKIIO Cy0’€KT rOCIIoIapIOBaHHS 3aCTOCOBYE IIi 3MiHH 10 TEPiOiB paHile BKa3aHOI JaTH, BiH
po3KpuBac 1ei Gakr.

MC®3 11 “Cninvna disnvuicms”, Bugaauid y TpasHi 2011 p., 3miauB myskTH 2, 15, 181), 24, 38, 39, 43— 45,
81n), 87 Ta 87B. Cy0'ekT rocnoaproBaHHs 3aCTOCOBYE IIi 3MiHH, SKIIO BiH 3acTocoBye MCD3 11.

Hoxyment "llodanns cmameti inwoeo cykynnozo 00xo0y” (3miau 1o MCBO 1), Buaanuii B uepsHi 2011 p.,
3MiHUB IyHKT 77 Ta BuiydnB IyHKT 77A. CyO'eKT rocmomapioBaHHS 3aCTOCOBYE IIi 3MiHH, SKIIO BiH
3actocoBye MCBO 1, 3minenwuii y uepsHi 2011 p.

HokymeHnt «lHBecTHIiliHI CyO'ekTH rocmomaptoBaHHs» (3MiEM 10 MC®3 10, MC®3 12 ta MCBO 27,
Buanuid B koBTHI 2012 3minuB nmyHkTH 58 Ta 68B. CyO»ekT rocrnojaproBaHHs 3aCTOCOBYE IIi 3MIiHH IS
PIUHUX IepioniB, mo nounHaoThes 1 ciuns 2014 abo micns wiel natu. bkl paHHe 3aCTOCYBaHHS TO3BOJICHO.
SKmo CcyO»eKT TOCHOIAapIOBaHHS 3aCTOCOBYE Il 3MIHM OO OUIBII PaHHROTO MEpiOAy BiH TaKOX Mae
3aCTOCYBATHU BCi 3MiHM BKITIOUCHI 10 «[HBECTHIIIIHI CyO»€EKTH rOCIOIapIOBaHH» B TOM caMuil yac.
[Buntyueno]

MC®3 15 “/loxio 6i0 doeosopié 3 xnicumamu’”, BUIyleHUH y TpaBHi 2014 poky, 3miHMB IyHKT 59. Cy0 ekt
rOCIOapIOBaHHS 3aCTOCOBYE IIF0 3MiHY, SIKIIO BiH 3acTocoBye MC®3 15.

98J1 Cranmaptr MC®3 9, Bunymenuii y nunsi 2014 poky, 3MiHuB myHKT 20 i Buiry4uB nyHKTH 96, 97 i 98", Cy06'ekt

TOCIIO/IapIOBaHHS 3aCTOCOBYE 3a3Ha4YeHI 3MiHM NpH 3acTocyBaHHI HUM MC®3 9.

98E MC®3 16, umymenuii y ciuai 2016 poxy, 3MiHuB myHKT 20. Cy0’€KT rocnogaproBaHHs 3aCTOCOBYE IIIO 3MiHY,

AKIIO BiH 3acTocoBye MCD3 16.

98€ JlokymeHT «Bu3HaHHS BiICTPOUYEHHX ITOIATKOBUX aKTHBIB JUIsl Hepeasi3oBaHKUX 30UTKiB (3MiHU 10 MCBO 12)»,

BumaHui y ciuni 2016 p., 3MiHUB TyHKT 29 i qonaB myHKTH 27A, 29A Ta mpuxnaz micis myHkTa 26. Cy0’ ekt
TOCIIOJapIOBaHHS 3aCTOCOBYE IIi 3MiHH JI0 PIYHUX IMEPiOJiB, MO MoYHHAIOThCS 1 cignsg 2017 abo micins miei naTw.
J103BOJISIETHCST TOCTPOKOBE 3aCTOCYBaHHS. SIKIO CYO0'€KT TOCIOAApIOBAHHS 3aCTOCOBYE Ii 3MIHH 1O OLUIBII
PaHHBOTO Tepiomy, TO BiH po3kpuBae 1ed (akr. Cy0’€eKT TOCHOJAPIOBAHHS 3aCTOCOBYE I 3MIiHH
perpocrniekTiBHO BiAmoBigHO 10 MCBO 8 «OONiKOBi TONITHKH, 3MiHH B OOJIKOBHX OIIIHKAX Ta TIOMEJIKH.
[Mpore npu mepiioMy 3acTOCyBaHHI 1€l 3MiHM 3MiHA BJACHOTO KaliTaly Ha IOYaTOK HaWOUIbII PaHHBOTO
MOPIBHSUILHOTO TEepioJly Moke OyTH BWU3HAHA Yy HEPO3MOAUIEHOMY NPHOYTKY Ha IOYaTOK TaKOro 3BITHOTO
nepiony (abo B iHIIOMY KOMITOHEHTI BIIACHOTO KaIliTAXy NPH HEOOXiTHOCTI) 0€3 pPO3MOAilly BETHYHMHH TaKOi
3MiHH MiX HEPO3MOJUICHUM MPUOYTKOM Ha MOYATOK 3BITHOTO IIEPiOAY Ta IHIIMMH KOMIOHCHTAMH BIACHOTO
Kamitany. SIKio cy0’eKT rocroiaploBaHHs 3aCTOCOBYE 1€ CIPOIIEHHS, TO BiH PO3KPHUBAE Liei (akT.

98K Hoxymenm «Il]opiuni yoockounanenns MCD3, yuxn 2015-2017 poxis», Bunannii y rpyaai 2017 poxy momas

myHKT 57A ta BumyunB myHKT 52B. Cy0'ekT rocmomaproBaHHS 3aCTOCOBYE IIi 3MIHH IS PIYHHAX MEPiOfiB, SKi
nouynHaroteest 1 ciunst 2019 poky abo misHimie. binmbln paHHe 3acToCyBaHHS J/03BOJEHO. SIKIIO CyO'ekT
TOCIIO/IaPIOBAHHS 3aCTOCOBYE 3a3HAa4y€HI 3MIHM paHille, BiH IMOBHMHEH po3kpuBaTH neil ¢akr. IIpu nepimomy
3aCTOCYBaHHI IIUX 3MiH Cy0'€KTOM TOCIIOJapPIOBaHHA BiH 3aCTOCOBYE iX J0 HACHIAKIB MOJATKy HAa MPUOYTOK Bix
JIUBIZIEH/TIB, BU3HAHUX HA MOYATKy a00 MiCIsl MOYaTKy HAaHOUIBII paHHKOTO MOPIBHUIBHOTO TIEPiOy.

983 Jokymenm «Biocmpouenuti noOamox NoG'sA3aHuti 3 aKmugamu ma 30008 A3aHHAMU, WO GUHUKAE 6 HACTIOOK

ooHiei onepayiiy, Bunanuit B tpaBHi 2021 poky 3MmiHuB myHkTH 15, 22 Ta 24 Ta monaB myHkt 22A. CyG'ekt
rOCMOIaPIOBAHHS 3aCTOCOBYE IIi 3MiHM 3rigHO 3 myHktamu 981-981 nns piummx 3BiTHMX mepiomis, ski
nouynHaroteest 1 ciunst 2023 poxy abo misHime. binpor paHHe 3acTocyBaHHS A03BOJIEHO. SIKIIO cyO’eKT
rOCIIO/IapIOBaHHS 3aCTOCOBYE 11 3MiHM JI0 Nepio/IiB paHille BKa3aHOI AaTH, BiH PO3KPHUBAE LeH (aKT.

981 Cy0'ekT rocmomaroBaHHS 3aCTOCOBYE Jloxymenm «Biocmpouenuti nodamox noe s3amuti 3 axmueamu ma
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30006 A3GHHAMU, WO SUHUKAE 6 HACTIOOK O0OHiei onepayiiy MO omepauill BU3HAHMX HA IO4YaTKy abo micis
M0YaTKy HaHOUIbII PpaHHBOTOIIOPIBHSUILHOTO MIEPIOY.

981 Cy6'ext rocmomaroBaHHs 3acTocoBye JOKyMeHT «BiicTpodeHmii NOJAaTOK MOB’SA3aHMH 3 AKTHBAMH Ta
3000B»sI3aHHSIMH, 1[0 BUHUKA€E B HACIIIOK OJHIET onepanii» TakoX Ha MOYaTKy HaHOLIbLI PaHHBOTO MOIAHOTO
MTOPIBHATBHOTO TIOPIiOY

(a) BHM3HAYMTH BiACTPOUCHHHUH ITOJATKOBHUH aKTUB- y Till Mipi, B AKii iCHye HMOBIpHICTH TOTO, IO Oy/e HasSIBHUHA

OINOJIaTKOBYBAaHUH NPUOYTOK, JO SIKOrO MOXKHa Oyne BUKOPHUCTAaTH BHUpaxyBaHy THMYAacOBY DPI3HHUIIO i
BiCTpOYEHE MOJATKOBE 3000B’S3aHHA M BCIX THMYAcOBHX pIi3HUI, IO IUIATAIOTh BUPAXYBAaHHIO Ta
OIOJATKYBAaHHIO, ITOB’SI3aHUX 3.

(1) akxTMBaMu 3 IpaBa KOPUCTYBAHHS Ta OPSHIHUMH 3000B»SI3aHHAMH, Ta

(ii) 3000B’s13aHHS TTOB’s3aHHI 3 BUBEICHHM 3 €KCIUTyaTalii, BiTHOBICHHIM Ta OAi0HI 3000B’13aHHS,
Ta BIATOBITHUX CYMHU, SIKi BU3HAHI YaCTHHOIO BAPTOCTI MIOB»SI3aHOTO aKTUBY; Ta
(6)  BH3HAHHS KyMSUISTUBHOTO BIUIMBY MOYATKOBOTO 3aCTOCYBAHHS 3MiH, SIK KOPUT'YBAHHS BIJIKPUTOrO OanaHCy
HEpPO3MOIUICHOTO NMPUOYTKY (200 IHIIOTO KOMITOHEHTY BJIACHOTO KaIliTaly 3aJIe)KHO Bifl 0OCTaBHH) Ha IO
Jary.

Buayyenns IIKT-21
99 3MiHHM, 3MIHCHEHI BHACTITOK JOKYMEHTY ‘‘Biocmpouenuil nodamok: GiOuKoOy8anHs 0azoeux axmusis’,

BuzaHoro y rpyani 2010 p., 3amintotots [IKT-21 “ITodamxu na npubymox — 6iouko0ysanis nepeoyineHux
aKmueie, wo He AMOPMuU308YIOmMbCs”.
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